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Udthnthwpbppp  phuynid E npuybu Uqnugph hwdwnnun ubpwsnipni: Unwowpljynn
Pudubwnndubpnid tkpppnudwttint yepwpbpyuwy tkpnpnnh npnonudp whwp £ hhdudwsé (htup
wupnngwljut Uqnugph Ypu:
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wupnibwlyny wnbnbjunynipjut ny wdpnpouwlwmt jwd wwywlinnuunpnohs (huknt hwdwp
(uynpmd pupgquuint pjuip JLpwpkpnn dwuny) Ypnud ku punupughwljub
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qiuwynp  hwoywuywh'  Ywphtk  Uwdhyniyutht  (hbowjunu  (+374)22-646427, b thnun
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1998p.-h ubwwubdptph 4-h phy 550 npnpdwt hwdwdwji «US20PL» ORC-h (hwhalhlund
«UJunndnip» ywhnnwlwb dkntwpynipjut) ghnwlwt pudutnndubpp dpgnypny dwutwynpgdwt
Swbwwwphny pug pudubnhpuljwb pulEpnipjut JEpujuqdulybpydwt wpgniapnid:

Cultpnipynitp hwinhuwind £ «Zwydniyy @LCL-h hpwdwhwenpnp:

Culhbkpnipywt hpwynibwlnmipniop swgnid £ tpw unbnsdwt (whknwlwb gpugdwi) b
nunupnid | inswupdwt wjupunp (nuswupdwt dwuht ghnwlwbh gpugdwt) wquwhhg:

Culkpnipyub juinttunpuljwi juwyhwwp juqunud £ 1,179,822 hwq npud, mbnupwohijus
pudutinndubph pubulh £ 7,865,480 (jnp dhihnl nip hupynip Jupuntihhiiq hwqup snpu hwpynip
nipuntll) hwwn: ULy pudubnnduh widutwlut wpdtpp juqunud k150 ( kY hwpnip hhunily) 22
npwd: Ponqupuwb wpdnypp 22 gpud E:

Culhtpnipymt gnpéniibmipjutt hhdtwlwt mnnmppiip wpnunpmipoiu £, npte
hwinhuwinud k Culjkpnipjut pwhnyph vnugdwt dhwl wnpnipp: Culjbpniemiup ZZ-nud dhwly
wpuungpnipnitt k. npp phtwbwpwliut  wdpwbp  wnwind B ony ph ukpypdus
twppwyuwnpuunywsphg, wy) htug dbknwnh dnydwt ypngkuhg dhtish JEpettwjut ywwnmpuuwnh
wpununpuiph unwgnidp juunwpynud E CuljEpnipniunid, nph npuh hwdwp ) wdpnponipyudp
Epwouwynp k:

Cuybpnipjutt gnpéniubnipjut pwqUujupujui nippnipniut £ npuljju; wpunwunpuiph
ubpjuyugnudp htiswbu 22 ubkppht, wjiwybu k) wpunwpht onijuynid, wpunwnpuuph swdwjubph
plunuyinidp b hwohy qnpénn snijuymud wwhwbewplh Ukdwgdwb npwlh b gusp hiptwpdlph
hwpyht:
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FPhqutuh hwdwpnun bjupwughpp

Cuytpnipniup hwinhuwind k Zujjuljut junonp ynpuuunwdnijuljut dknttwpynipentl,
nnb hp &hon punupwljwinipjut wpyniupnid sun jupd dudwtwjuwhwnyusnid hwunuwnnit
puyitpny wipwwtntg nhpppp pnifuynid, Ykpuqhliftg, wtjugpkg tnp wapiununbakp,
punuyukg  wpunwnpuunbuwuih:  Culjipnipniup qpunynud £ ub dbwnwnubph  powh b
wnnuuwnh dntdwdp: 2011 pyuljuithg ujuws Culjipnipiniup yipughgb) £ ot jupd dudwbwl wbg
gnpdwpwl uljul) E wpjuwwnt tnp hgqnpmipnibubpny m pnnupyl] huyphtwwt wpnwugpnipjub
wdpwbbtp: QEptwpynipjut wpnwnpuipp poquplynd £ «Siemens VA wjuwnphwlut
npuytpnipjut nkjutninghwyny: «Siemens VAI»-h htiln uinnpugpusd hwdwdwjtiwgnh opowiwalutipnid
wuppbkpwpwp junwpynid £ gnpswpwih ykpughtinid b mkuuhjuljut hwgbhguédnipiniut wjuon
pwpdp dwljwpnulh Jpw k:

Upnuwnpuliwbt hnudpp dbwnwnh owpnnutt E, npp puwquulh JEpudowljdwt  thnybp
wigikinig hkwunn Jhpusynd b ohtwpupni pjut hwdwp withnpwphibh punungphsh wdpubh: bp
npwljh, hntuwihnipjul, wdpnipyub b hisne ns twb qih phnphhy wyu wipwbbtpp Upgniwl ku
twl wpnbkpyph sntjuubpnid: Ujuop Culjkpnipjut wpnwunputpp swsynid E huyljuljut sniljuygh
nn9 wwhwbowplp: Culjipnipjut wpunwnpulwb hgnpnipnibubpp pnyp b mwhu poquplby
nwpkjui Unwn 125 hwqup nntbtw wdput: YEpughtus CuljEpnipiniut wjuop ywwnpwuwn k twb
wpnwhwidwl: dudwbwlt wyugnighg, np dbnwunugnpswljut wyju &ninp dkp Gphpnud
pujuljwithtt jununnidwihg L, nph qupgqugnidt wywhnynid £ unp hkpwuwpubp wju njnpunh
hwdwn:

Culkpnipyub hnnuhg ponnuplynid Eu ynnuunk wnugdwi quntp:Uju tnp wpunwunpuipp
Yhpunynid £ wdktwwnwpptp hwtpwpwnptph, Ypwpwph, wbnijuh wnugdui, dwtpugdut hwdwnp:
Uyt Jupbh E Yphpwnetk] hswbu snp, wybybu § junbwd hnudph phypnud: Zwipwiynipbptt wyu
Ubpnnny dwbpwgubint wwppbpulp juyt mwpwsdnid nith wpjowphh puquuphy qupqugus
tpypubpnid b muh dh pwpp wnwybmpnitubp: Unugdwt wju qupbpp htwpwynpnipnit Eu
wnuwjhu 2-8 whuqud pupdpugt] wpnunpnpuljunipniup b 10-15% wjwqtgut] Ynpniuwnp: Uhtsh
wpununpuljut gnpspupwugh dkjuwplyp, hnwdpp tupuplynud £ dwtpulpyhn Jepuhuljnnpnipiul,
wjunithbnl qngdwt Junwpwutbpnid okpduyhtt dpwljdwt: Lhupdtp Jupépnipinit wmyywhnybnt
tyuwnulny obpdudrwljdw pupwugpmid wykjugynid bt hwdwwyuwwnwupiut phthwljut yniptp:
Quipujws, ph hy hnudph dwipugdwt hwdwp i twppunbudus qupbpp unwugus quuqdusp
Eupwplynud E Ypjuwlhh obpduyhtt dowljdwi: Cun gublnipjut pnnuplynud k 25 dd-hg dhtsh 125
Ud npudwswthh wnquuwnk qugbp: Ujuntn npuljh Jepwhuljdut dujupnpulp wdktwpwpan
towdnnh Jpw b Culjipnipjut pnpuplus wpnunpuipp hwdwyuwnuwupwinud £ dhowqquyht
pnnp unwbunupunibphtt b npujh wdkbwpwupdp swhwihoubphtt: Upnwunpupp Eupwupyynid &
puquuunhdwt jwpnpuwnnp thnpdwpttnipjul, uvnnigymd E dknwnh wdpnipmiup, phuhwufjut
Juqup, wy) Uknwnubph htin othdwt wgptgnipniup: Munpuunh wpnwunpuipp hwpbpuynpynid
E hwunmly wuyniuwlukpnud 1-2 nnbbw nwpnnnipyudp: Cut wunyhputnnih guilmpjui’ jupkih
E wpununpuipp yuwhbunwynpl] huynt jud Jbnwnt muppuitpnud: Sunphhy dwbpulplhun
ohipdwdowljdwt, npwlju) hnwdph, wbkthjujwut pwpdp hwgbgjusnipjul, jwydwugnyu
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dwutughbwnibph wju wynpuunk ginbpp sweuwymd ki kplup, mbkh dwodusnippul pun gudnp
gnigutihy b skt puypuyynid wnwpplip dbnwnuljwb sthnidutphg:

Culjbpmpjut hhltwluwl wpnugpudwubp b Zwpdul wpnugpudwup, Gbpighun
Anipdwt wprnunpudwup b Fngdut wpnunpudwup:

Cultpnipiniip sh winudwlgnid nplblk wpynibwpbpulub, pwtught, $htwbumlui
hudptiph b dhnipjniutkph:

2Z-nud 1 tpwihg pnipu Culjbpnipnitp smith dwutwdnintp, tkpjuyugnigsnipiniuubp,
hhdtwplutp, htyybu twb nnruwnp puyEpnpniutbp:
200G Epnpul b pudbbunndulbphl wnisi/ng nhulbph hunfwpnun bljwpughpp
Qnynipjnit niukl dh owpp nhuljujhtt gnpéntiutp, npnup hwwnnily B Cujpmipjuip b bpw

gnpéniubnipjult nnpunht b mpnuih Juwd wininnuih YEpwyng Yuwpnn Lu puguuwlub
wqntgnipinit nitiktw] pnqupynnh b tpw pwdubnndubph quh Ypu:

Ukpnpnnubkpp whup E npnonid Jujugukl' thmlht ghviwlyghny tbpypnudbph punypp b
npwighg plunn hhdbwlwb phulbkpp’ Gjbkm] hpklg thnpdhg, byunwlibphg, $hiwbuwlwb
nkuniputiiphg, nhuljh tfundwdp huljyusdnipjut wunhdwthg b wy gnpénutnhg:

Lkpnpnnubpp whwp £ hwuljwubtwb bwl, np Ugqnughpp sh jupnn ikpujugut) Culkpnipjut
gnpéniubnipjut hkn juwws pnjnp nhuljkpp:

Culjbpmpyuih wnbisyny phuljbph huwnnn Wwpughpp’

e Punwpwlwl phuljip. ©piph pwnuwpulwt puonnid gubjugud puguuwlub

thnthnpunipnil, hwnjuybu wjtyhuht, npp Jupnn E wqpbgnipnit muktw) gnpéniubnipjub
Juyniimipjutt Ypw, Yud YJuubkgul] pbpwghl pwpbthnpunidubpp, Jupnn b puguwuwlut
wqnbgnipnit ntbbtwy Culjkpnipjut gnpéniubnipiu b pudubnndubnh onitjuwyuljwut quh Jpu:

e Mwpwpuyht nhulj. Mwpwpuwjht phuljt wpwewunid £ wjt nhwypnid , tpp wuydwbwgpuyht
gnpdpuljipp sh Juwwwpnid hp  wwpunuwynpmipinibubpp, nph  hbwnbwupny pulbpnipemniup
dhtwtiuwju Ynpniunubp Jupnn k Ypb: Culjipnipinitt wnbinpuyhtt niphnnpuljwi wwpwnpbph
nhuwg Epwotuhputn sh wwhwonid:

e Ununnupdnipuyhti nhulj. Uju nhuljh wqpbkgmpnitp dbdwinid £ dhuytt onnwpbpypym

puytpnipniiitinhg vwppwynpnidubph b hnudph &knp phpdwt opowtwlutpnid vnwtdws
wupunwynpnipnitubph juunwpdwt b Culjbpnipjwt Ynnuhg uwnwgqus pwbluyghtt qupykpp
dupdwt b sywuwpfdwb  Judwbwlwhwnduénid  juwnwpynn  Jdwpnidubtpny, npnup
wpunuwhuwjnjws kbt wpunwupdnypny:

e Cnijuyuljwl phulj. Culjbpnipjut httwbuwlu gnigmuhoutph ypw qquhnpkt wqnnid
tu dhowqquyht onijuyuljumt qutph nwunwinidubpp: Mundwuinpkt wyju qukpt niutgl) B
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nunuwbdwb juyt mhpnype, npp quydwbwynpqus £ Culjipnipjut JEkpuhuljnnnipniithg nnipu
puquuphy gopénuubpny: Zwjwunwimd hpwljubwugynny pwnupuiui b nbnbuwfub
thwihnunipymibtkpp supmbwlwlul phngp &o hpnod: Npybu qupgqugng omlju’ Zujwunwintd
puguuynd Eu juwnwpuy gnpswpup dhowduyp b hwmdwywunwupwt Eipujunnigfuspubn,
npnip unynpwpwp gnynipinil ntubt wquwn snitjuyuljut munbtunipynit niukgnn Gphypttpnud:

o Ltpnpmidwihtt juwhwwih dwwnshihnmipiut phulj. Culjbpnipniup gnpémud £ dwtip

wpynibwpbpmipjutt npppuind, npp Juwhwnw ubpgpouditph wpnudnyd - nbnbunipjub
wdkbwhuwnbtuhy §ninkphg dklu kb wwhwbenid E pupnibwjuljuit jungnp ikpgpnidutp:
e Chuwpwpnipyui nippwn. hwydh wetbny np puykpnipyut wpununpup hhdbwutnd

uyunynud k ohttwpupnipjuwi ninpunud, wuyw Culjkpnipyut Judwnph gniguthobpp jupijus
ohttwipwpnipjul njnpnh wljnhynipnihg:

e Eubkpquihptiiph qubp. Cultpnipyjmt  gopéniubnipjumtt  hwdwp wwhwbeymd E
EiEjupwtutpghugh, qugh b wy nbuniputiiph qquh dwywy, nph wpnniupnid jujujudnipyjut ke
E wyn Eubpquijhpubpp dwwnwjupwpnn wbhdwtghg:

e Uuhwnpwhwnpbih nidh h huywn quyni nhulj(bnpu-dwdnp). Culjpnipjut gnpénitbtnipjut
ninnuljh puguuwlub wqpbgnipinit jupnn bu ntubtw) twb $npu-dwdnpuyhtt nhuljkpp: Uynuyhuh
hpwyhdwlitp ki Eplypupwndp, ophtntnp, hppkhp wunbpuqup, hwdwdwplught gubnbdhul,
npnig wpyniupnid pwquuljwt b wpuwlwpg ppoipnit hwjnwpwupbp,  punupulub
hnignudubpp, gnpswnniyutpp b wyj, npntp nnipu b Culjipnipjut yEpwhuljnnnipinihg:

e Skhuinjnghwljutt wpnghutbp. Uwppwynpnidubph swipphg nnipu quyp, wpwwnwipuwjht
huwthwtnidubpp, mkutninghwjut guujugws bujut ypwup jupnn Ewunwewgt] wpnwunpnipjut
gnpdpupwugh nmbwlwt nunup, wpunwnpuiph swywh jpdwnnd, b wpyniupnid puguuwpup
wiunpunurw] Culjipnipjut Judwnph b owhnipupkpnipiub Ypu:

Ujuntwdbtughy, pwth np owwn phwypbpnid tpdws nhuljuyhtt gnpéntiubpp Culjbpnipyub
Jtpwhuljnnnipnithg pomipu G, wju gnigulny suwhdwbwthwlynn phuljbiph puguuwlub
wqptgnipiniup tuqbkgubint tywnwlny dknttwpljws dhongunnidubnh wpnnibwdtwnnipiniun sh
Epwojuwnpynud CuljEpnipyut Ynnuhg:

3. LalEpnippul wninbuwljub gnpénibknipyul qupquglub b phbwbuwlimb Jhdwlh
thmhnpunipyul dnnidabpp

Cultpnipjmtt mbopkutiph unphpnh Juwwnwpjws phunwpynudubph hwdwdwyn ubplw
wwhhtt bEulwbt wqpbgnipjut gnpéntukp, npnup Jupnn tu wqnpb) Culjipnipjut $httwbuwmlue
Jhdwlh Jpu sjwi: Culjipnipjut dhtwbvwlwb Jhdwlh thnthnpnipjut dhnnidubp wnwghlw
wnwphubpht skt nhnnwplynud:

Uwnnpl ibpuyugws b Cuyipnipub swhnyph Juljuwnbunidbpp’ 2019-2023 pe.-tph
hwdwnp:



Uhunjnp 2019 2020 2021 2022 2023
Upunnunpnipjub pughwimip Sujwp Snutiw/nnwuph 36,693 39,039 41,600 44,356
Uipuly Snubiw/nwph 28,293 30,239 32,400 34,756
NMnpuunnk qlinkp Snutw/nwph 8,400 8,800 9,200 9,600
Qht (wnubg UULZ)
Udpwl Ypwd/innbiw 248,556 256,699 263,988 262,254
Nnguunnk ghnkp Fpund/inntiiu 447,378 468,817 489,693 496,333
Cunhwinip Eyundnun Uhjhnt npud 9,529 10,790 11,888 13,058 13,880
Cunhwinip dwutp Uhjhnt npuad (7,669) (6,765) (6,916) (7,146) (7,002)
Zudwuwnt pwhnyype % 1,860 4,025 4,972 5,912 6,877
Zundwjuwrh yuhnyph dwpdw 19.5% 37.3% 41.8% 45.3% 49.6%)
Cwhnyp dhtgh hwpynudp (EBIT) Uhthnt npud 1,889 3,786 4,724 5,655 6,609
Cuwhnyp vhtigh hwpymdp Uwpdm % 19.8% 35.1% 39.7% 43.3% 47.6%

4. CalEpoipyul wnighund hppuluinuging whd

Culhkpnipyut 2017p., 2018p., 2019p. Shtwtuwljwt hwpybkwnynipnitubph wiljwh wninhni
hpwjwibwgpt; Lt «EENLAUDPTU-UNRYYDS» Uwhdwbwihwl  wguunwuwbwnynipjudp
pujtpmipiniup (22 p Bphwl, vwbgput 47/8, wininhnnpuljub sSwpwjnipnibibph hpwljuugduu
1hgkughw U0 085, wpdws 15.12.2010p 22 dhuwbuibph twhwpwpniput Ynndhg):

5.LahEpnippul junwywpdwh Jupdhbbbpp, wopiunnwlhghkpnp b junsonp pudabnkpbpp

Culytpnipyub junwjupdwi dupdhbiikpb ki pudubnbpbph pighwini dngnip (wjunthbn
Cunhwinip dnnny), onphmpyp b gnpdwnhp dwpdhbp niopklp, Jkpunnignny hwbdtwdnnnyp,
g fowynp hwoyuuyuhp:

Culytpnipjut pudubnbkpbpp

Pwdubwnbp UL pmuwln
Uhpuwhy Zwpnipyniiyut 3,881,638 49.3503003
Qtnpghh
MORACO HOLDING LIMITED 3,881,633 49.3502367
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Culjpnipjut nphnipnp

Ulnil , mqquiinit NMuwownnuip ®Onpdwrnipiniup npnpumy
Uhhuwhy Zupnipintigui Iunphpnh twhiwquih 18 mnunh
Qtnpghh
~wsuwnnip TUhnniyub unphpnh winwud 18 mmwunh
Juwqqkb UVhlnjut Tunphpnh winwd 18 mmuph
Tudhpe Sunjpnywt unphpnh winwud 1 mmwuph
Culkpm eyt gnpswinhp dwpuhbp
Uunilh , mqquiinit Nuwpwnnp ®Onpdwrnipniup npnpunmd
wswwnnip Taunniyu Stonkl 18 mmuph
GQuphut Uwdhyniyui Q{juwynp hwpyuwuh 20 vnuph
Juqqku Lhynju Q{juwynp Lwpunupughn 18 mmwuph
Yhpunnignn hwuduwdnnnyp
Ulnil , wmqquiuniu NMuwownntp Onpdwpnipniup ninpuumy
Innnju Unudjut Zwbudtwdnnnyh twpwquh 10 vnwph
Utpdhy Utjhpjut Zutduwdnnnyh wunud 13 vnwupp
‘Luqhly Udugyut Zuudtwdnnnyh wunud 25 mmwuph
dnnniyh pupinninup

Ulnil , mqquini

®npdwrnipiniup nppumyd

‘Lughl] Uduqyuitn

dnnnyh pupunninup

25 mmuph

CuyEpnipjut wouwwnwljhgubnh punhwinip phyp we 31.12.2019p npnipjudp Juqut) k389 dwpy:
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6.Lalkpnipyul [nnuhg wnwewnlyng fun! [upqui/nping snijuynid poyjuiinippul hundup
wprannbkuwé pudikbnndubph JEkpupkpyuy hhdlnulwl unfjuybkpp

Cultpnipjut Ynnuhg pnnuplyt) b nknupwoudty tu 150 22 npud wijubwljut wpdtpny,
7,865,480 hwwnn hwuwpul wiqutwlut pudubnndutp: SYjwy puwdutnndubpp pnyuplyl; tu 22
Pwdubwnhpulwub pulbpnipnitubph dwuhtt opkuphtt hwdwdwy, ny thwunwpnpuwht o b
pwdutinnndutph  ubthwlwbwwntptph pbkkunph  qupnudp ppuwbugnd £ Zwjwuwnwbh
Yktnpnbwluwb  Yhynghnwphw  RRC-h Ynndhg  Udbphwpwil ®RC-h  dhgunpnm pjudp:
CuybEpnipjut Ynnuhg pnnupljuws pudubnndubpp wdpnnomipjudp mknupwodws b Jdupdws G

Ennuplyus b nknupwsh]ws pudubnndubph pubuli k' 7,865,480 (jnp Uhjhn nip hupynip
Jwpuniihhtig hwqup snpu hwpmnip nipunit) hwwn: UL pwdubunnduh widubwlwbt wpdbtpp
Juqunud k 150 ( UEY hwpnip hhuntt) 22 gpud @nqupdwut wpdnypp 22 gpand

Cultpnipyutt huynwpupjus wruybjugnyt pudubnndutpp Juqunud Eu 150 22 ppud
wijubwlwb wpdtpny, 6,645,566 hwiwn, 996,834,900 22 npud punhwubtip swwny unynpulwi
wiubtwlwt pudubnndutp:

CuybEpnipinitp snith nknupwojujwsd wpunnyw) pudubnndubp:

7LahEpmpyuh wdihnih phhwbuwljub wnfjuybbpp

SPLULUUTYUL UMBNPLRLEE UUUDPL UUOND ZUTYESINRE3NPL

hwgq. 2Z npud

8nigutihph widuimup 2017p 2018p 2019p
Upununpuuph, wypwupubph, wojuwwnwiputph, 7,078,973 6,535,650 9,529,245
Swinuynipimibitbph hpugnivhg hwunyype
Ppugdwsd wpnunpuiph, wypwptikph, wolntwwnwupuknh, 6,469,952 6,167,517 7,668,973
Swnwympnitikph htiptiwpdtp
Zuduwjuwnt pwhnype (Juuu) 609,021 368,133 1,860,272
Ppugdw swijuubp 1,144 21,600 26,735
Jupswlub Swhiubkp 194,287 197,252 206,819
Upununpuph, wypuiptiipnh, wojuunwupubph, 413,590 149,281 1,626,718
Swnwympniuitiph hpugnidhg swhnype (Juwu)
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Gnpdbuntuljutt wy Ejudnunikp 1,379,154 946,011 250,465

Gnpdbuntuljutt wy Swjuubp 927,152 727,699 190,609
Snpdbuntuljul swhnp (Juwu) 865,592 367,593 1,684,574
dhumbumljuin Swhiubkp 577,250 415,987 820,437

Pudubdmutlgmpjub Ukpnnym] hwogunynn ukpgpoudutph
gdnyowhnyp (Juwu)

Cunhunnnn gnpswnimpjutp Jipugpth wuhdukph
Juwdwnputphg b wuwpuwynpmipnmuttph dwpnidutphg

guhnyjp (Juuu)
Uy ny gnpduntimljuits swhniye (Juwu) (217,494) 59,903 202,263
Undnpuljut gnpéniubtnipiniihg owhnype (Juwu) 70,848 11,509 1,068,400

Upunwunynp nwptiphg gwhnyp (Juw)

9mu swhnyype (Juwu) twhipwi swhnipwhwpyh qényg 70,848 11,509 1,068,400
Swuuh Wjuqtgnidp

Cwhmpwhwplh génd swhuu (hnjuhwwnnignid) 1,163 9,256 129,429
9mu swhnype (Juwu) swhnipwhwpyh gény swhuuh 72,011 20,765 938,971
juqtignidhg htwnn

2019 pJwlwbht wpunwnputph, wwpwiptubph, wohmmwnwbpubph, Swnwynipniuutph
hpwgnidhg hwunyph, hwdwpwnet swhnyph b pputg hkn hnjjuyulgJus dniu gniguthputph
Jupni wép wuydwbwynpjus £ ugt hwbquuwupny, np  tnyb puljuihtt Culbpnipmniuncd
owhwgnpddwt E hwtdugl; EUI-40 it qunwpwip, nph wpyniipnid pulbpnipjut Ynnuhg
wpununpyus wpnunpuiph swduwp Yphtuygunlyyt) £ dhohtt hwpdwpyny: Unp dudwbwljuljhg
wnbhtninghwjh ubkpppdwt wpyniipnid twl hoby £ wpunungpuph huptwpdtpp ynipwswhiuh b
tutkpquhputph puwynnnipyut hwydht:

UueN® Zucyunuzuuuy ZUc4dEuchf}

8niguthph wdunup 2017p 2018p 2019p
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Zpduuwi Uheongubip 12,948,565 11,412,852 19,067,782
Ubujupwn ny pipwghly ynipuiljut wljnhdubp 4,015,490 5,137,498 128,190
Ny ympwljut wljnhdutp 529 0 0
Pudubdwutuljgmpjub dkpnnym] hwsjwundny ubpypnudubp
Uy ny pupwghl $httwmbumljub mljnpdukp 68 68 68
Uyp 0y piipuighy wljnhgutp
LChanudlkip ns plypwghl wlmpakn 16,964,652 16,550,418 19,196,040
Nuwownbp 2,910,357 3,437,733 4,470,263
Spdwé pipwughy juthwddwputp 680,381 369,868 418,019
Tphunpuljut wyupwpkp Jugwnputph qéng 689,234 510,125 620,214
U npiphunpuljut wupwpkp 18,060 8,309 10,494
Cupwghly bhtwbuwlwb tkpgypnidukp
Tpudwljut vheongubp b npuitig hwdwnpdbpukp 165,619 130,658 154,691
Uj1 pupwghy wlwhdutp 63,629 82,859 38,615
LChnukip pipwghly wilnpjakp 4,527,280 4,539,552 5,712,296
LChnudkip wlnpdakn 21,491,932 21,089,970 24,908,336
Guintunpujut (pudukhwdup) juuhwwih gnun gmdwp 1,179,822 1,179,822 1,179,822
Edhuhnt Bjudnun
Ununwuljwd swhnyp (6,756,022) (5,493,020) (4,294,39
7)
Nuwhmuwnught juuhwunw Jeipuqiuhundwt 1,374,703 420,221 3,651,577
Ubthwljut juyghunugh wy) mupptp 195,954 0 0
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LChnunlkhp vkl uugpunuyg (4,005,543) (3,892,977) 537,002
Epupududbn putljuyhtt qupltp b thnjuwpnipyniatitn 16,124,858 17,482,541 16,774,938
Uj ny pupwughl] wupuwwynpmpiniutitp 219,743 109,969 916,306
LChnunlkip ns phpughly uyyupunun/npn i bbkp 16,344,601 17,592,510 17,691,244
Guipdwdudltn putiughtt Jupljkp b hnjownnipyniinbp 6,158,918 3,916,123 3,086,400
Upknhunpuljut yupwpbp gumdukph gényg 1,907,327 2,681,919 2,124,905
Uunugdwsd pipughl] juithuu]&upttp 956,027 688,940 1,039,183
Uy hptinhuinpuljuit wwpwnpkp 86,484 74,182 401,788
Uy pipughy yupunwynpmpiniuttp 44,118 29,273 27,814
LimwdElp plhpwghl) yyupunun/npnpinidbbp 9,152,874 7,390,437 6,680,090
LinwdElp ypupuun/npnipini dbkn 25,497,475 24,982,947 24,371,334
Lhpudkip ubkihuljwl junghunuy b ypupunun/npnyeim Gakp 21,491,932 21,089,970 24,908,336

TUUUYUL UPRNSLECP ZNULECP UUURL

UUONP SYSULLEN
e

8nigutihoh wijwinidp 2017p 2018p 2019p
Tpudwljui dhgngubph dbwgnpnp hwpybkwnne 131,643 165,619 130,658
dudwtwjuopewith uljqphe
Anpéwntwljub gnpéniutnipniihg ppudwljut thongubph 1,812,046 1,807,241 1,679,580
qniwin hnuptp
Lkpypnudwghtt gnpéniubkinipiniihg gpudwljut vhongutnh (2,944) (62,016) (207,714)
qniwnn hnuptp
dhuwbuwljub gnpénittinipiniuhg ppudwljut Uhpngubph (1,775,126) | (1,780,186) | (1,447,833)
qniwnn hnuptp
Ipudwljut dhgngubph dbwgnpnp hwoybkwnne 165,619 130,658 154,691
dudwimjuonpowith yipoht

UuueNe® $huuuLUlYUL NroUYrsLEN
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8niguthoh witJuitmdp 2017p  2018p  2019p
Oniwn pwhniypn Ukl pudutnnduh hwoyny (EPS) 9 3 119
Ubthuljut juuyhwnwih pwhmpwpbpnipnit (ROE) - - 175%
Ulwnhyubph owhnipwpbpnipni (ROA) 0.3% 0.1% 3.8%
Oniwn pwhniyph dupdw (NPM) 0.05 0.02 3.75
Juuyhwnwh hwdwpdtpmipjut gnpéwlhg -18.64% -18.45%  2.15%
dhtwbnwlwb jupuwbnipyut gnpéwljhg -6.37 -6.41 45.38
Pugupdwl] hpugybjhnipjut gnpswlhg 0.02 0.2 0.02
Cupwghly hpwgybtihnipjuh gnpdwlhg 0.17 0.14 0.18
Cunhwtnip hpugybjhnipjut gnpéwljhg 0.49 0.61 0.86
“hphuninpuljut ywpwnpbph opowbiwnkhnipjw gnpéwljhg 10.27 12.81 15.36
“hphuninpuljutt ywpwupkph opowyyinnynh tmbnnnipinitt opbpny 35.54 28.49 23.76
NMuwowpubnph opowtiunbkihnipjut gnpéwljhg 2.22 1.79 1.72
NMuwowpubph opowyjiniynh wnbnnnipjniut opkpny 164.4 203.9 212.2
Unptknhwnnpuwlwb wupwpbph opowttuntihnipjubt gnpdwlhg 2.19 1.79 2.1
Unptnhwnnpuwlwb wupwpbkph opowyyinnijinh mbnnnipniut optpny 166.7 203.9 173.9

Shuwmuwlw gnpdwljhgubph hwydupluwb puwbwdbbpp tbpuyugdus tu Zudbpus 1-nud:

PUGPULII

CuuatrMNkhE3UL FUSLESNUUECE UULUPL SENEYUSYNRE31RL

1rMpuljughli gnpénbblp

Pwdutwnndubtph gény hhdtwljut rhuljp pudubnndutpnid ubpppus juwyhwnwh Ynpunh

Jud wljujuyny Ejudninubtph sunnuugdwt nhulj £, nph phypniud ukpppnidubph hpwljwb wpdtpp
Jupnn b wjwugk] npnowlh omljwyuljul gnpéntbtph thnthnunipjub qundwem] $htwbuwljwi
gopdhputiph  qubph, wnynuwnpnypubph, wpdnyph thnpowpdiph b wyie ZEkwbwpwp
pudubnndubpnid tkpnppnudubph htn juwyws rhuljp guwhwntint hwdwp wthpudtown k hwpyh
wntk] hinnbiw) nhuljuyhtt gnpénuubkpp:

e Updnipujhti phuly Culjkipnipjut  pudubundubpp quwipdus tu 22 ppudny, hbnbwpwunp
npuuph  thnpuwpdbph thnthnpunippibttpp jupnn Bt whpwupbiyuwun  wqpbgnipmnit niubuwg
pudutwnndubph qutph fud btpuig wujuynn Ejudninutph ypu: Updnipughtt nhuljtpp gonipu Eu
Cultpnipjut yipwhulnnnipjut nuownhg:

¢ Snjnuunpmjpuk itpjut phulj. Pwth np pwdutnndubph snijuyuljut ghtp,
npyhu Jwint, ninphn hwdbdwnwlwt jupdwsnipyut ke E quuynd Culjbpnipyjut Ynndhg
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unnwugynn owhnyph, wyy pUnd  pudibnndubph nhdwg uwnwgynn Jud wluljuyny
owhnipwpwdhuttbph dkénipniuhg, wpynibipnid. pnijuymud nnlnuwnpnypkph pupdpugnidp
Jwpnn k hwiglgul) pmdutinnndutiph qutiph tuquwin:

e Cniljuyuijwi phuly.pwdutinnndutiph onijuynid qutiph wpupktyuwun thnthnpunipniutph
wpyniupnid wnwowgnn Ynpniunukph nhulj: Loywsd nhuljp Jupnn k §pk) hwdwljwpquyht phnype
(kpp  wblnud E  wpdwbwgpynid  pnpp wbuwlh  wlwhdubph  qubpnud(pudutnndukbp,
wuwpunwwnndubp b wg), htyybue twb wilnd wupnn B wpdwbwgpdl] Yntypbn npnpunh
wljnhyutph puunud:

e hubpjughntt phull. Uju nhuljp hhdtwljuwinid wuwpdwbwynpjws bt pwdutnndubtpnid
Ukpypmdubphg  wliudnn  Eyuwdnunubph  wpdbqpuut htn ppuljwb  ghngmbwlm pjub
nbkuwblnihg:

Cuybpmipnitp  dkptwpynud E  wihpwdbsnm  dhongupnidubp  tupqwéd gnpénuubph
puguwuwlut wqnbkgnipmnibiubpp tduqtgubint hwdwp: Ujuntwdbbuwghy, putth np owwn nhupbpnud
upywd nhuljuyhtt gnpénuubkpp CuljEpnipjut huljnnnipiniuhg nnipu kb, wyw phuljiph puguuwlub
wqnbgnipiniup tuqbkgubnt tywwnwlny dkntwplws dhongunnidubnh wpnnibwdwnnipiniun sh
Epwouwnpynud CuljEpnipyut Ynnuhg:

22wl wknEwunniemi b

Cpowuwnni ngubtinh dwuht hujunwpupnipnla

Culhkpnipywt Jupshpny puljipnipjut opowbiwnnt dhgngubpp pujupup kb puljipnipjui
ubkpyw Yuphpubph hwdwp, hul] wipwjupupmpjut nhypnid Culjipnipniup jupnn b oqunndby
opowbiwnnt vhongutph hwdwipdwt wmwppkp qnpshputphg (puwtljuyhtt Juply, thnhwnnipmnit b
wyn):

Quuy hwnwhqughw b yupunwynpmpiniubp

Cultpnipjut juyhwnwhqughuyh jupnigquspp 29.02.2020p npnipjudp/Unighn wigusd/

Yuintunpuljui juuhuwg 1,179,822 hwq. ZZ npud
Unuinulpud puwhnyp (4,110,307) hwq. 2Z npud
Jhpuqiwhwndwi yuhniun’ 721,092 hwgq. 22 gpud
Ulthwlub Yuughunuy 537,002 hwgq. 2Z npud

Culpnipyub wupununpopynibibkpp 29.02.2020p npnippudp juquty Eu 23,903,066 hwq 22
npwd, npnughg 17,062,852 hwq. 22 ppudp tplupwdwdlbn wupunwynpnipnibubp G, hul
npuiighg 16,146,546 hwgq. 2Z npudp unwugjus tpjupududjin Jupltp b thnjuwunnipniutp Gh.

17



WUrSUANrNrEe3NRLLEN Qnuup/bwuq. 22 gpund  Yunnigywdp %

Enjupudundljin wupunwynpnipinibubp pigudkup, 17,062,852 71.38%
nphg
Epjupududjin yqupunuynpnipmnibbbp wewbg 2,500,000 10.46%
wnnlnuwght Swjuuh
Bpjupuwdudljin yqupunwynpnipmiutbp , npnup
Eupwnpnud b inljnuwghtt Swiuu 13,646,546 57.09%
nphg
unywhnyywd b Epupfuun/npyus

4,766,098
swwywhnyiud b sEpuspuunnpyus

8,880,448
Uy Epjupudwdljbn yupunwynpnipnibaubp

916,306 3.83%

Yunpdwdwudljin yqupunwynpnipiniuukp, npntp skt 6,840,214 28.62%
Eupunpnud wnljnuught Swijuu
Upunuhuwyblonwght b yuydwmbwljub 0
wupuuynpnipniiuibp
CULTIUUTBLE MUCSUMNRE8NPLLED 23,903,066 100%

3. SEnEljunnmynipini b, juwywé jupgqui/npyng snijuynid wnlinphb poijunnm/ng
wpdbpnplpnh hkn

Cultpnipjut Ynnuhg pnnuplyt) b nknupwoudt) L 150 22 npud wijuwljut wpdtpny,
7,865,480 hwwn hwuwpul wijwibwlwb pwdubnndubp, npnig Zuwjwuwnwih YEunpntwlub
nbynqhinwphw FPC-h  Ynnuhg ounphyws E  AMASGRSIOER6 dhowiqquihti  wwppbpuiljhy
dwidwughpp: SYjw) pwdubinndubpp ponuplt) i 22 FPudubnhpuljub puljipnipniiutph dwuht
opkuphtt hwdwdwy, ny hwuwnwpnpuht ki, hnjoupbih skt b pudubnndubph ubthwljwiwnbpbph
nkbuwnph Jupnudp hpujutug]md t Zujuunuih Yknpniuljut Yhygnghnwuphw ARC-h §nnuhg
Udbphwpwtly ORLC-h  dhounpynipjudp: Culjipnipjutt Ynnuhg ponuplws pwdubnndubpp
wuUpnnonipjudp nknupwouidws b Jwpgusd Lu: Bnnupldwt wpdnypp 22 npud k:

Cuytpnipniup snith nknupwojijws wpunniyu) pudubnndubp:

Culykpmpjui hwypnupup]us pudubnndubph wpw]kjugnygi Sudwp juqund 996,834,900
22 npud 150 22 ppud widwbwlwh wpdbpm] 6,645,566 hwwn undnpuljwt  wigwbwlwub
pudubwnndubp:
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Cuybpnipinitip ppuwyniup niuh pwdubwnndutph widwiwlwt wpdbpp dbkdwgubnt jud
Ipwugnighs pudubnndubp mnupwopubint Uhongny wybkjugub] hp juinbwnpuljuwt fuuhwnwp:

Cuybpnipnitip Jupnn E npnonud punnitly) jpugnighy pudubwnndubph nbnupwopodwi
dwuhtt dhuy Culjbpnipyut Ywintwnpmpjut dbe hwjnwpupdwsd pwdubnndubph pwbwlh
uwhdwbibpnmd b Jhugt twpajhtinid nbnupwopudws pwdutnndubph 1phy Jdwpdws (hubne

nhwpnid
Lpwgnighs puditinndubph nknupwopdwi dwuht npnonudp whunp E uwhdwinh

e |nugnighs mbknupwouynn hwuwpuly b jnipupwtynip mkuwlh wpnnyu) pudubwnndubph
pubwlp wyn pudiknndubph hwynupup]uws putwlh vwhdwibbpnid,

e Jnugnighy pwdubwnndubph wnbknuwpuojdwt dudlbnubpp b wuwydwbubpp, wny pynid
Cuybpnipjwt pwdubnindutph dbknp phipdwt twhuwywwnynipnit niubgnn pwdubwnbpbiph b wy
wpdbpnptph ubthwwtwnbpiph dhob nknupwohuynn pwdubnndubph wpdtpp:

Bpt twjujhunid nknupwohijws pudutnndubph wpdtph gnidwpp (phy ydupguws sk, wmuyw

Cuybkpnipniip hp Juintwunpuljut juwyhwnwp sh jupnn dbdwugub] humbuwmljun dhengubtph
ubkpgpuydwt hwoyhte

Pudubnnuubpp hpkig ubthwluwbunbpbphi hpuntip b wwghu’

Cwhmpwpwdih unwugdwt ppwynip. jpipwpwbtynip pudubnndu hp ubkthwljuiunhpnep
hpwnitip £ wiwjhu npnowljh dwu winwbwg Culjkpnipjut gnin pwhnyphg hp Ynqdhg unwpus
ubpypnudutph wpdtphtt hwdwdwutnpb: Fudubnndubph nhdwg owhnipwpwdhtubph Jdupdwt
hwpgtph  Juwintwlwpgnudp  hpulwbwgnid £ 22 opktunpmipyudp b Culjkpnipjub
Jutnuwunpnipjudp: dEpohthu hwdwdwjt nupbjut sowhnipwpwdhtibph Jdupdw dudljbnp
vwhdwiynud £ dnqmjp” wiwpkljul pwhmpupudhubp Jdwpbint dwuht npnodwdp: Uhewtljuy
sowhnt pupwdhubph Jdwpiwt dudyinp vwhdwignd Eunphpyh dhowiiljw) swhm pupudhulbp
Jdwpbnt dwuht npnpdwdp, puyg ns pniwn, put tidju npnodwt punnidw wuwhhg 30 op wtg:

Culkpnipyut swhmpwpwdhbubph J&uwpdwi Junpgp

Cultpnipinitit ppwyniup nith npnonud pugniul] nknupwojws pudubnndubph nhuiwg
Enwduyjwluyht, jhuwdjuuihtt jud mupklwut swhnipupudhuttph Jdupdwt dwuhte

Cwhnipwpwdhuutpp Jdwpymd bu Culbpnipjub qnin  owhniyphg: Npnowlh nwuh
wpuniyu) pwdubnndubph phiwg swhmpwpwdhuubpp Jupnn b J&wpdl] hwnnly wyy
tywwnwlng unbnsjws Culjtpnipjwt hhdtwnpuwdubph hwoyht:

Cunn pudubwnndubph mbuwlubph b nguubph, dhowulju) sowhmpwpwdhubph ywpdwl,
owhnipwpwduh suthh b npu Jdwpdw Aih dwuht npnonidt pignidnid £ lunphpph Ynnuhg: Cun
pudutnndubtph nmbuwlutph b puutph, mupkjut pwhmpwpwdhitph Jdupdwi, swhnipwpwudih
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smthh b ppu Jdwpdwt Adbh dwuhtt npnomudt pugnitynd £ dnnnih llnqdhg‘ Iunphpnh
wnwowplnipjudp: Uhowtlju] Twhmipwpwdhuttph swihp sh jupnn gbhpuquigk] twpunpy
bhutwmiuwjut. mwupju  wpyniuputpng  pwoluiws  owhnipwpwduh 50 wnlnup:  Swpkliub
puhnipwpudhutitph ywithp sh jupny wyty huby bnphpph wewgwplywshg b sh jupnn wyuuu thuby
wnpnpkt Jdwpdus dhowljjuy pwhmpwpwdhuubph swihhg:

Gpk dnnnyh npnoduwdp wnwpblwbt swhnipwpwdhtitbph swhp pun pwdubnndubph
wnwbdht mbuwlutph b puubph vwhdwiynud £ wpnbt Jdupduws dhowlfju) owhnipwpwdhuutph
swthhtt hwjwuwp, wwyw wyny wbuwlbtph b nuwubkph pwdubnndubph nhdwg wnwpbliub
owhnipwpwdhubp skt Jdwupynid:

Bpt Culjbkpnipjutt dnnnyh npnodwdp wwpbljwb  swhnipwpwdhutph swiht puwn
pudubwnndubph wpwbdht wnbkuwlubtph b qpuubtph vwhdwiynid £ wppbt Jdupdus dhowbljyuyg
owhnipwpwdhuttph swthhg wybkih, www wyn mbuwlubph b quubph pwdubnndubph phdwg
nwpkjut swhnmpwpwdhtubpp Jdupynid ki vwhdwbqwsd nwpbjut swhnipwpwduh b nyjuyg
nwpnid wpnbb ydupgus dhowtlju) pwhmpwpudhuubph gnidwph mwuppbpnipjudp:

dnnnyp hpwyntup niuth npnomid punniub] wpwtdhtt mbuwljutph b puubph pudutnndubph
nhdwg swhnm puwpwdhuubp sydwmpbint jud ny 1phy swthny ydwpknt dwuhte

Swpbijutt  swhnmipwpwdhutph Jdwpdwt  dwdljbnp uvwhdwiynd £ dnnnih
owhnipwpwdhuttp Jdwpbnt dwuhtt npnodwdp: Uhowtljjw) swhmpwpwdhtiubph Jdwpdu
dudjtwnp vwhdwbynid k unphpph dhowtljuwy swhnipupwdhuubp Jdwpbnt dwuht npnydwdp,
puyg ns oniw, pul nju] npnodw pugniadwt yuwhhg 30 op wg:

Cwhnipwpwdhtibph  jmipwpwignip  Jdupdwtt  hwdwp  vnphmpgp juqunid  E
owhnipwpwdhuttp unwbwnt hpwynitp nmubkgnn pwdubnbpbiph gmgulp, npnid wbwp E
pungplkl

o Uhowliljju] swhmpwpwdhliibp J{wpkim phygpnid Cuykpmpyul wyb puditnbpbpp,
npnup pungpldl; o Culjbpnipjut pwdubwnbptph  nhbuwnpmd  Tunphpnh  dhowtljuy
owhnipwpwdhuttp ydupknt dwuht npnodwt juyugdwt opguthg wntijuqu 10 op wnwe

o nupkljwt puhmpwpwdhiiibp J&wptin nghypmud’ Cukpnipjwi wjt pudubnkpbkpp, npnip
pungplyty Eu Cuybkpnipjut pudubnbpbph phkunpnid dnnnihtt dwubwlgbnt hpuwyniup niikgnn
pudubwnbptph gnigulp juqutint opu ppnipjudp:

Upuiniyu pwdubwndubiph ubhwljwiunk dubwntptphtt sowhmpwpwdhbibph Jdwpdwt
wnpwidtwhwlmpmbkpp

1. 8nipwpwbynip nuuh wpunbju) pwdubnnduh nhdwg Jdwpynn owhnipwpwdhipn b
|nwswpuyhtt wpdtpp /npp Ydwpynud b opujbEpnipjut puswpdwt dudwbul/ vwhdwignd B
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punhwinip dnnnydp Ynnudhg npudwjui gnidwph wnkupny jud npybu nmnljnuwnpnyp wpuniyuyg
pudutinnduh wiajwbwlwt wpdtph tjundwdp:

2. ©phk dnnnyh npnodwdp ponuplynid b mbnuwpwopiynid b Epyne jud wdbjh quubph
wpuniyu] pudubwnndubp, wyw whwnp E vwhdwigdh twb gwhmpwpwdhtitbph b nuswpuyht
wnpdbph Jdwpdw hippwljwinipniip jnupupwtsnip wpnnyu) pudttnnduh hwdwnp:

3. Gplip hwonppulwmt wmwphubph plipwugpnid wpuniyu) pwdubnndubphtt hwuwbbihp
owhwpwduh sydwpkip Jupnn £ hhdp hwinhuwbw) CuyEpnipmibp gunujut jupgny nudwpbknt
hwdwn:

4. Cuybpmipnitip hpwynitp snmith npnomd punmitl] mbnuwpwopqusd pudubwnndubpny
swhnt pupwdhibph Jwpuwi dwuhb, bpk

* Inpy sh 4wty Culjlipm pjut jutnbwnpufub juw puwip

e nuyipnipjwt Ynnuhg htin skt qudt) pnjnp wyt pwdutnnndubpp, npntp whwnp k htwn qudku
Onkuunpnipjut hwdwwywwnwupuw:

e owhnipwpwdhuttp J&wpknt npnonudt pugmitbme wwhh ppoipjudp Culjtpnipub
nunbuwljut Jhdwlp hudwwywnwupuwnid E Onpkuunpnipjudp uwhdwtws
wiydwpnibwlnipjut hwjnwthoubpht, jud npup h hwyn fqub pwhmpwpwdhuubph Jdupdwb
htwnbwupny.

e Culkpnipjmt gnuin wljnnhudtiph wpdbpp wulwu b Culjipmipyut juwinbunpuljub
Juyhwnwihg jud jywjuwuh swhmpwpwdhubph Jdwpdwt hbnbwpny

Culkpnipinitip ppwynip snith npnonud pungniil) pwhnipwpwdhuttph Jdupdwi dwuht
nbnupwohiws unynpujutt pwdubnndubtph b wyt wpuniyw) pwdubnndutph phudwg, npnug
hwdwp vwhdwtwsé sk owhnipwpwduh swthp, Epk npnonid sh pugnitdusd pwhmipwpwdhuubp
Jdwpl] wpunbyu) pwdubnndubph pninp wyt nuubph nhdwg, npnug hwdwp J&wpyng
owhnipwpwduh swthp vwhdwidws £ juintwunpnipjudp:

Cultpnipinitip ppwynitp snith npnonud pugniil] pwhnipwpwdhuttnh Jdupdwt dwuht
nbnupuwohius wjt wpnnyu) pwdutnndubph phdwg, npnug hwdwp swhnipwpwduh swthp
nwhdwtiws E, Epk npnonid sh pugnitidws swhmpwpwdhtubp Jdwuptk] wpuniyuy pudutnndutph
pninp wjt guubph phdwg, npnup Jbpnhhoju)  wpunbyu)  pwdubundubph  GWundudp
owhnipwpwdhutitp unwbwnt wnwetiwhbppenipjut hpwyniup b wnwhu:

Pudubinndubpp hpkig ubkthwlwiwnbpkpht wwhu B

Quyuh hpuymip. Zudwdwyl Culjkpmpjut jubnbwnpmput’ puykpmpub popupwbsnig
hwuwpul wijutwjut pudubnndu nwhu £ hp uwbthwjwbwntp hadnhuwugnn pudutnhpnyn
dhlunyb hpwynibptbppn: Zwuwpul witJwbwlwt pwdubnnduh ubthwljubwnbp hwinhuwgnn
pudutinkpp hpunnilip nilh

o Uwululgh) Cukpmpjut pudubnbkpbph pinhwinip Fnqmyht’ Yhpehtihu hpwjwunt pjuip
wwwnjuwing pnjnp hwupgkph tfundwdp dwjuh hpuyniipny,
o dwutimljgk] Culbpnipjut junwupdwinp,
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e wnwelwhbpp Jupgny dknp pipk) Culkpnipjut hnndhg nknupwouynn pudubnndubpp

e unwbw] Culjipnipymt gnpénibbnipyut YEpwpbpuw) guwulugws nbnljunnmpynt
qunuh thwunwpnetphg pugh, wnp pymd juimbwnpmipjudp vwhdwitws jupgny sSwunpubug
hwyJuuyuwhwljut hwoytlohnubkpht, hwoybtwnynipjniuubinhi, Cuytpnipjut
wpununpunbnbuwlubt gnpéniubnipjuip,

e dnnnyubkpnid hp hpwynitpubpp tEpjujugubint hwdwp hwqnpt) Eppopn wtdh

e hwlnku quj wnwewplnipnitutpny dnnnyubkpnid

e dnnnyubkpnid pytwplt] hpkt ywnjwinn |phy Jdwupjus pudubnndubph dwjubph swihnyg

e huygny phul] nuunwput dnnnyh Ynnuhg pugnitdusd b gnpédnn opkunpnipjutp b wy
hpwjwlwb wlnbpht hwljwunn npnonidubph ponnpupyuwt btywwnwlnyg

e nulbpnipyut  uSwpdwt phypmd  unwbw] wwpunwwubkpiph  hbn junwupus
hwoJwnlutphg hkwnn dumgws Culjkpnipjut gniph hp hwuwtbihp dwup jud npuw wpdtpp

e nulbtpnipjutt dhgngutph hwpoyhtt juinbunpuut juwyhwnwh dbdwgdut nhuypnid
wiydwp unwbw] hwdwywnwupwt putwlh unynpuljuwt pudutnndubp

e nulbkpnipjub juuntwnpulwb juyhwnwih wetduqt 10% Juqunn dwjth hpwynitp nynn
pudubwnndubphtt mhpnn pwdubtnbpbpp Jupnn Gt wwhwgl] thnpdwgbn jud thnpdwgbntbph
Juntdp Chljkipnipjut gnpéniikm pjuip Jkpupkpnn hwsybngnipnibitpp b qunnihp tkpljuyuging
thwunwpnpbpp unnighjnt tywwnwlny: Unniqgdwt htn juydws swhubpp thnjuhwnnignid B
unnignidp wuwhwugnn pudubnbpbpp:

e ounnwphk] Jud wy dbny wy wbdwbg thnpuwugh) hp ubthwujuinmipnitp hwtinhuwugnn
pudubwnndup

e oquyk) Culkpnipyub juintwnpnipjudp twpwnbugws wyp hpwyniupubphg:

Lnyu quuh pwdubundubph wnbtnuwpwojudwt ptypnid twhwwwuynipjut  hpunibp.
Culkpnipjut qgnpénn pudubwnbpbpt niukt pugnighs nknupwohiynn pudubnndubpp dknp phpkjnt
twhiuywunynipjut hpwynip, Gpk Pwdlbnhpwlwl puybpnieniubph JwuhUu 22 opbluph L
Culhbpnipywt Juintwnpnipjudp wyp pubt vwhdwiws sk LVwhiuwwuygnipyub hpunitipp
Jhpwrynd b hwdwdwubtnptt b hwuwtbjhp pwdubwnndubph pwuwlp npnoymid b hphug
wuwwnjuwinng pudubnndubph putwlhg:

Pwdubnbptt ppwynip nmith hpwjwbwugub] hp twhuywnynipyut hpuyniupp phy
sSwfuny] Yud  dwubwlhnpkt’ plhuplnn  pudibundubph jud  plhwplng  pudibnndubph
thnpuwplynn wpdbpnptph dtnpphpdwt dwuhtt Culjbkpnipjuipn qpuynp Swinigmd nipuplbnt
Uhongny:

Lowdwpdwb ghypnid dawgué gnyphg pwdht winwbtwynt hpwymibipubpp. Fudubwnndubpt
hptug ubthwubtwwnbpbipht hpuygnitp Bu wwhu Culjipnipyut nswpdwi nhuypnid unwbug
wuwpunuwwnbkpbiph htnn juunwpdws hwoqupliutphg hbnn duwmgws Culjbpnipjut gniyph hp
hwuwubihp dwup Juwd ppuw wpdbpp: Mwpuwunbptph hwinby  puswpynn Culbpoipju
wupunwynpmpjniubpp puduwpuplinygg hbnn dbwguws gnypp  nuswpdwtt hwbdtwdnnnyp
pupjunid kL pudubwnbtptph dhol' htwnljw) hwenpnuljwnipjudp’

e wnwyehli htippht Juunmupynid ki Jéwpnidatipnh wyb puditimndutiph nhiwg, npnop wtimp &
htin gt APudtiimhpujub ptytipnieynibabtph Ywuht optiiph 57-pn hnnpjwshtt hwdwwyuwmwupuwb.
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e tipynnnpn htippht yownpynid tb wpmniyuy pudttimniutiph hwidwp hwyquinpyud, puyg
sJupyud ywhnipupudhibbpp.

e tippnpn htippht juwmwpynid G wpmniyw pudinndutiph nedwpuyht wpdtiph
Jbwpnidtbipp.

e ynppnnn htippht uumwpynid £ nudwnpynn Caytpnyejub dbwgwd gnyph puphunidp hwuwpuy
(unynpujutl) b pnnp mbuwydtiph wipmniyuy pudttimniubiph utithwjuwnbptiph dheli:

Qnyph puwpunidp jnipupwbynip htipeny hpujuitwgynid £ bwpunpnnn htipeh ipnhy puphuncda
wywpntinig htinn:

Zhnglwh wwhwigh hpwynibp. Culjbpnipjut pudutnbpp hpwynip nith wwhwieb)
pudutinnndutiph htingunid Fudutnhpuwljwi pultpnipmnititph dwuht 22 opkupny twhiwnbtuus
ntwpbtpnid b upgny:

Pwdlbwnpp hpbl wwunwunn pwdlbwnndubpp hGungubine hwdwp whwp k£ Culjpnipjuip
ubkpljuyuguh wyn Jwuhb gpwynp wwhwlgp, npp ywhkwp £ wwpnibwyh nbnbynieyncllbp hGwngudwlu
UEpYwywgywd pwdlbnndubph pwlbwyh W pwdlUbnhpne pluwyniejwl (gnuybiny) Juwyph Jwuhl:
Qpuynp wuwhwbep UepYwjwgdnd £ CUyGpnLejwlp® dnnndh Ynndhg hwdwwwwnwuhuwl npnpnudutph
punnitudwl wwhhg ny N, pwl 45 opyw pupwgenLy:

Onjuwpluwt hpwniup. Cujtpnipjut pudubnndubpp hnjowpldwi hppuynip sk tmwghu,
pugunnipjudp FPudubnhpulwb pulbpnipnibitph dwuht 22 opkipny vwhdwtws nhwptpnud,
tpp pudubnndubpp hnpuwplynid Bu Culjpnipjut npnodwdp:

Updtpnptph wquun oppwbmurnipyut uwhdwbwhwlmdp. Culjipmipjut pudubnndubph
jupquynpynn  onijuymd  wnbwph  poyjnynipniithg  hbwnn pwdubwnndubph  wpbwnnipp

Yupquunpynn pmljwihg gmpu wpglpmud b puguempyudp Updbpnpbph pnijugh dwuht 22
opklipny] vwhdwin]ws nhwptph: Twubw]npuybu’

dwutwynp gnpdwppubph hwdwp, wyt £ wytyhuh gnpswpputinh, npnug Ynnubpp twpwytu
huynth ki,

Zujyuunwth JEunpnuwlut putthh Ynndhg upynn gnpdwpputpp,

pnnupynnh Ynnuhg hp poquplws wpdbpnpetph hbngudwi jud dtnppipdwt gnpswppubtpp,
wpdbpnptpp hwtdubint wnwowplh opowbwlubpnid pwdtwghtt wpdbpnptipny Juwnwpyng
gnpdwppubpp:

wpdbpnptph nknupuojudwt sppwtwjutpnid mknwpwonnutnh Ynnuhg hpulwwugynn
gnpdwppubph hwdwp,

ontjuynid wnlinpht poyjunpjus wpdtpninpt wy] jupquynpynn sntjuynid wnlitnpht
pnynynipjut b Judwuntint nhyptph hwdwn:

Updtpnptpp hwtdubnt wwpunwunhp wnuwewpl wuknt wupwwynpnipjuh
uupugpnipniiip, husybu twub wyb nhypkph twpugpnipiniip, tpp tdw Wwpunuynpnipniup
puguyuynud .

Unpdtpnrbpp hwualbint ywpunwnhp wnwowny wubine wwnpunwdnpnieincup, huswbu Lwl
Udwl wwpunwynpnupjwl pwgwyw)nipjwl nbwetnpp yupgwdnpdnud Bu Updtrenrtph 2nywih dwuhl
33 optlueh QnLhu 15-n4y:
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Snipwpwiginip wbd, npp ponuplnnh puduughtt mipdbpnpny by jud wykh gnpswpph
htwnbwupny nununid £ njju) quuh wpdbpnetph wykjh put 75 minlnuh ubthwlwbwntp,
wuwpwnwynp k uny qluh wwhwbebtipnhtt hwdwwywwnwupwb nyjw) nuuh pnjnp wpdbpnptpt hpku
hwtdtbnt wnwownl wk): Uudp yupunwynp E wupdipnptpp hwidubnt wnwewnplh
hwjnnwpwpwughpp Yktnpnuwlwb putl thpjuwjugiht] hwdwywnwupwt gnpswupph
Juunwpdwip hwenpnnn 10 wpiwwnwiipwjhtt opdu pupwgpnid, nph wpyniupnid wbdp nupdb) k
nju] nuuh wpdbipnptph wybkih pwt 75 nnlnuh ubkthwljwbtwntp: Unyt yqwhwbep mupwdynid £
twl tpp Zwpytwnnt pnyupynnh nhunidh hhdwb Jpw oybkpwnnpp nunupkgunid £ wndjuy
pnnupynnh wpdbpnebnh wnbnnipp jupgquynpynn onijuynid:

Updbtpnptpp hwudutnt wupunwnhp wnwewpl] mtknt ywhwenp sh nmupwdynid wyh
nbujptiph ypw, kpp
wdp nunpdk £ ndju) nwuh wpdbpnpbph wykjh pwt 75 minljnuh ubthwulubtwntp ngjug
puybpnipyub juintwnpulwt juwhwnwh tuqkgdub wpyniupnid,
widp nupdky Endju nuuh wpdbpnpbph wtjh pub 75 wnlnuh ubthwlwbwnbp’ ungi grluny]
unwhdwtjws Jupgny hp Ynnuhg ndju nuuh pojnp wpdbpnpbph hwdwp wpdbpnptpp hwtdubno
ny Wuwpunwnhp wnwowplh wpnniupnud,
wpdbpnptpp dknp LU phpyby ubpppnidughtt Swnwnipmiaubp dwnnignn wtdh Ynnuhg
nbknupwohudwb btyyuwnwlyndy,
wdn njju] nwuh wpdbpnptph 75 wnlnup gipuquugnn dwup nputg dknppipdwt opdwuhg” 10
wohuwnwiipuhtt opdu pupwgpnid, onwpnid £ wytt wmudht, npp Unpdbpnpetph ontjuygh dwuhe 22
opkuph 151-pr hnpwsh hwdwdwyt sh hwdwpynid hwdwwnbn gnpstint hwdwdwjuntpjudp
hwuntu Ejnn wud b yuydwuny, np wyn dudjinh pipugpnid nyjw) wpdtpnptnh pnquplnnh
pudubwnbptph punhwinip dnnny sh gnidwpynud:

Updtpnptphg unnuugynn tjudninitph hwpdw jupgh wdpnpowljut b dwiipudwut tjupughpp.

22 hwipluyhtt opkugpph hwdwdw)t, Gjwdwnwhwpyh wpnidny, pwdubwnndubph owwpnidhg
wnuwowgnn kjudnuntitpp skt hwplynid: bulj pwdubnndubph gény unwgynn pwhnipwpwdhubpp
ipwlw kb hwpluwl 5% npnypwswthn] b nhghnkn b ny phqhnkin $hqhjuljut whawbg
hwidwp, npp  Culjkpmpjub  Ynnuhg whwnp E wwhyh npybu  hwplughlt  gnpswljuy,
owhnipwpwdhuubph Jdupdut dudwwly, vwluyt Ept ndju) pudubnndubpp gniguljdty Bu 22-nud
gnpsdtn dnunuyhtt pnpuuynid dhtsh 2024p.-h phjnbdpiph 31-p, wyw pputg gény uwnwgyny
swhnipupwdhubpp skt hwpljynud’ b nkqhykinn b ny nkqhnkin $hghjuljwi whdwhg hudwnp:

2Z hwpluyht opkiugnph hwdwdwyt, swhnipwhwplh wenwdny, 22 nkghpkun puybkpnipmpiuutph
ynnuhg Pwdubnndubph onmwpnilhg wnwewgnny Ejuwuninubpp hwdwpynd i owhnipwhwplh
gény hwuplynn Ejudniwn, hulj ny nkqhnkun puykpmipniuutph Ynnuhg pudubnndubph onnwpnidhg
wnwewgnn kjuuniintbpp wmquuynid ki pwhmpwhwplhg: 22 nkqhnbuwn puljipnipniuutph Ynnuhg
pudubtwnndutphg uwnwgynn owhmpwpwdhtubpp skt hwplynud, hull ny nhEqhpkun
puytpnipniiutph Ynnuhg pwdubwnndubphg unwgynn swhmpwpwdhtibpp hwplynd tu 5%
npoypwswhnyg, npp Chypoipjut Ynnhg whnp b owwhih' npybu hwpiuht gnpéuljuy,
owhnmipwpwdhuubph Jdupdut dudwwy, vwluyt Ept wdju) pudubnndubpp gniguljdty Bu 22-nud
gnpénn $nunuyhtt pnpuwynid dhtsh 2024p.-h phjnbdptph 31-p, wyw ppuig gény uwnwgyng
owhnipwpwdhuubpp skt hwplynud:
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4.Unlinph poyyun/nipinilp b wnlinph Jugquulkpunidp

Cujpnipjutt wnbopkutph fjunphpnh 22.04.2020 p-htt pugnitdws npnodwdp Culjbipnipiut
Ynnuhg ponupydus 150 22 npud widwwlwt wpdtpny, 7,865,480 huwn hwuwpuly widubwyuu
pwdutinnndutph dwuny huygbime b Zwjwuwnwih  $nunujhtt pnpuw FRC-nid  wnlwnpht

pnynynipnii:

Zujuuwnwith $nunuyhtt pnpum RPC-1 Jupnn b spwdupupl) Culjipmipjui Ynnuhg
pnnupyyusd pudubnndutph wnlbwunph poyjnynipjut hwyunp:

Pwudubwnndubpp Jupquynpynn smjuynid wnlinphtt poiyjjunpbnt hwdwp Culjbpnipniup

Unhth Zujwuwnwih  $nunuyhtt pnpuw RRC unytt Ugpughpp 22 Jhunpnbwljui  putlnod
gqpuigykinig mtdhpwytu htwnn:

Uqqugph  gpuiigdwtt wwhht  Coljpmpjut Ynquhg  unye Uqpugpny - gpuibigynn
pudubwnndubpp poyjunpus skt hpuwywpwluwghtt webnph ns Uh jupquynpynn ontjuynid:

Culpmpiniip dwulughnuglus widwig htn Eppnppughts omluynid” oniljw unbndnnh
(dwppbkp dkjptph) swnwynipjniuubph dwnnigdwt JEpwpkpyu) wujdwbwghp snith:
5. Ywdwnny pudbbnbpbpp

Culbpnipniip unytt Ugnugpph hhdwt Jpw wpdbpnpbph Jwdwnph wpwewpl] wnn
dhqhjujut jud hpuwjuwpubwljut whdwbg dwuht mbnbkynipniuttp sniuh:

Pudubwnndubtph qudwrpp vwhdwbtwthwlnng npbk yuydwbwghp su:

FUdhLIT

LCLebl1RP3UL UUUPL SE1EYUSYNRP3RL

1. Ubljwps winignnpikp

Culhtpnipymt  2017p., 2018p., 2019p. dhuwbuwlwb hwodbnynipnibttph wiwj wninhwnt
hpuwjwitwgpt; E  «EENULAUPYU-UNRYYDS» Uwhdwbwthwl wyuwunwupwbwnynipiudp
puytpmipibp 22 p Gplwl, vwbepub 47/8, wmnhunpulwh swpwynipnibibph hpujwiugdub
1hgtughw U0 085, inpJws 15.12.2010p 22 dhtwtuttph twhiwpwpnipjut Ynndhg:
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2. huljuyhl gnpénbbkn

e Lumwpwljult  phuljip. ©pyph pwnuwpwluwb puonnd  guwijuguws puguuwmlui

thnihnjunipinil, hwnljuwybu wjtyhuhl, npp Jupnn b wqpbgnipnit niubuw) gnpéniubnipyub
Juyniinipymtt Jypw, Juwd YJuwubkgul] pbpwughl pwpbthnpunidubpp, Juwpnn b puguuwulub
wqnbgnipinit niiktwy Culjipnipjut gnpéniubnipjut b pwdubnndubph snijuwyuljut quh Jpu:

e NMwpupuwjht phuly. Mwpwpuhtt chuljt wpwewinid £ wyt nhwypnid , Epp wuydwbwgpughe
gnpdpuljipp sh Juwwwpnid hp wwpuwynpmpniubbpp, nph hbwnbwbpny puybpmpmiup
dhtwtiuwjut Ynpnrunikp Yupny £ Ypkp: Culjipnipiniup webnpujht nhiphnnpuljut ywpupbph
nhdwg Epwojuhputp sh wuwhwbenid:

e Unnnupdmpuyhtt phulj. Uju nhulh wgpbgnipmniup dbdwinud E dhugt onnwupbplpyu
puytpnipynitubphg vwppwynpnidutph b hnwdph Abnp phpdwt ppowbtmiljubpmid vnwtdws
wupunwynpmpjnitbph juunwpdwt b Culjipnipjut Ynndhg uwnwugqus pwuljughtt Jupybph

dupdwt b wyuwuwpldwt Jdudwtwjwhwndwsénid  juwnwpynn  Jdwpnidutpny, npnup
wpunuwhuwjnjws kbt wpnwpdnypny:

o Cniljuyuijw phuly. Culjbpmipjut $htwbvwlut gniguwhpubph ypw qquihnptt wqpnid
Et dhowqquyht snijuwyulub qubph wnmwwnwinidubpp: yquundwlwiunpbu wju qubpt niukgh] B

nwnwidwb juyt mhpnyp, npp wuwjdwbwynpus b Culjipnipjut  JEpwhuljnnnipinithg pnipu
puquuphy gnpénuubpny: hwjwunwind hpwlwbwugynn pwnupulut b  wunbuwlub
thuthnjum pymttkpp swpmbwluljwh phngpe kb Ypnd: Npuybu qupqugnn smiw Zwjwunwbnd
pugujund ki juunwpu) gunpswpup dhowduyp b hwdwwywwnwupwt Eipujunnigyuspubn,
npnlp unynpwpwp gnynipinit ntikbt wquun onijuyuljut mbnbkunipinit niikgnn Epypubpnud:
wdughtt juwhwuwh  dwwnsbjhnmpjut  phulj. Culjkpmipiniup gnpénd £ dwtip
wpynibwpbpmipjutt nnpunud, npp Juwhwunw) GEppponudubph wenwdng - nbnbunipjub
wdkbwhunbuuhy &nintphg bkl kb gquwhwienid k swpnitiwljuljut junonp ubpppnidukn:

e Bukpquijhpubkph qubp. Culhtpnipjwtt  gnpéniubnipyut  hwdwp wwhwbeymd Lk
EiEjupwtutpghuyh, qugh b wy] pkuniputibnh qquh dwdwy, nph wpyniupnid juppdusnipjut ke
t wyn Eubkpquijhputpp dwnwjupupnn wbhdwtghg:

e Uthwnpwhwpbjh nidh h hwpwn qum phul(npu-dwdnp).Culjipnipjut gnpéniubnipjut
nipnuljh puguuwlut wqpbkgnipnit jupnn tu ntbbtw) twb $npu-dwdnpught nhuljtpp: Uynuhuh

ppwyhgwlitp ko' kppwowpdp, ophtintnp, hppkhp wunkpuqup, hudwdupluhb wuigbdhwi,
npnig wpnniupnid pwquuljub b wpnulwunpg npnipinit hwynwpupkp, punqupwljut hnignidubpp,
gnpéwinnijibpp b wy b, npnup nnipu ku CuljEpnipjut Yipwhuljnnnipniuhg:

e Skjutinjnghwijwt ypngbublip. Uwppwynpnidutph owpphg nnipu quip, wohiwwnwbpuhl

huwthwtnudubpp, nkuuninghujut guujugus bujut ypwp jupnn Eunwewgut) wpnwugpnipjut
gnpdpupwugh mbhwljut ngunwup, wpnugpuiph swywh Ypdunnid, b wpyniupnid puguuwpwp
wiunpunuptw] Culjipnipjut Judwnph b owhnipupbpnipjui Ypu:

3. Sknkljunmnipini b pnpuplnph Jwuhb

Culjkpmpyuit (nhy $hpuughtt winjuimadu £
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Zugkpkll’  «UUYE @LORD, Pug pudubnhpuljub puljipnipnit
[tniubkptu’ ,,ACKE I'PYII” Otkpsitoe Axnnoneproe Ob1uecTBo
Uugqitpku® ,,ASCE GROUP” Open Joint-stock Company

Culykpm pyurt: Ypgun $hpuughtn winjwbndi £
huytpkt® «UUUE QNP RRC
nniubkpkl’ ,, ACKE I'PYII” OAO
wlqkpkt’ ,,ASCE GROUP”OJSC

Culpnipjut yhnwluh
qpuiiguwt Juypin £
2Z, Ynunwph dwpg, p. Qupkuguyui, Gphwiywt 2 hwugknid

Cuybpmpjut yhnuluh
Qpuiiguwh hunfuph £
39.120.00360

Culjpmpyurt: thnuwnught huugh £
22, 2501,Ynwnwyph dwpg, p. Qupkugujwi, Gphwiywub 2

GQuyh dhengubpp®

Zknwjunu' + 374 226 46427

El. thnuwn' asce@asce.am
htuwnbpubwnwjht juyp® www.asce.am

Culjkpnipnitp (bwpajhunid «@ENPQGANRL, £PL) hhdtwnplky b 22 junuwjupmpiub
1998p.-h utwwbtdptph 4-h phy 550 npnodwt hwdwduwyt  «US2NPL» OLC-h (wwjulyhuntd
«UJundnip whnwlut dkntwplnipjut) ghnwlut pudubnndubpp dpgnypeny dwutwynplgdwt
Swbwywphny pug pudubnhpuljub pulEpnipjut JEpujuqdulypydwt wpgniapnid:

Cultpnipynitp hwinhuwind  «2uwydnty » @LC-h hpwjwhwennrp:

Cultpnipywtt hpwynitbwlmpniup Swgnid £ tpuw unbnddwt (whknwlwbt gqpugdwui) b
nunupnd | insupdwut wjupunp (nuswupdwt twuht ghnwlwubh gpugdwt) wquwhhg:

Culhtpnipniip huyuwb funonp wnnuyuwwwdniyujut gnpswpwt E, nptt hp &hown
punupujuinipjutt wpyniipnmd swn jupd dudwbtwljwhwngwénid hwunwnnit puykpny
wupuwytnkg ghppkpp pmljuymud, Jhpugh]kg, wkjugptg tnp wpliwwnwintnbp, punuyutg
poquplynny  wpnwunpunbuwuihl: Cuykpmpmbp gpundnid Eoub dbwwnbph poigh b
wnnuunh dAnypdudp: : 2011 pduljuithg ujuws Culjipmipniipn Jekpughtgb £ oo upd dudwbuly
wlg gnpéwpuwip ulub] b wpluunb] unp hgnpoipnitiubpng nt ponqupll] hwpbuwulub
wpununpnipjul wdpwbtbp:
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Cujpnipyutt wpununpuupp popupyynud £ «Siemens VAD»  wunphwljut puljbpnipjut
wnbkpjuininghwny: «Siemens VAI»-h hbwn  unnpugpus hwdwdwjiwgph  opowbwljubpnid
wuppbpwpwp juunwpynid £ gnpswpwtth JEkpughtnid b wmkthjuljwt hwgkhguénipiniut wjuop
wdbkwpwpdp dwupnuljh Jpu k:

Upunuwunpulwb hnudpp dbwnwnh gwpnntt E, npp puquulh yepudowljdw thnyip wbgubinig
htnn Jbpusynmd b ohtwpwpnipjut hwdwp withnjuwphibh punqunphsh” wdpwbh: Pp npulh,
hntuwhnipjul, wdpnipub b hugnt ny twb quh ounphhy wyu wipwibbpp dpgmbwy Lo twl
wpunbplph omijmukpnid: Ujuop CuljEpnipjut wpinwunpuipp swshnud £ huyljuljut oniljugh nne
wwhwbownyp:

CuyEpnipjut wpnunpulju hgnpmipniutbpp poy) b nwhu poqupl b mupbljwub dnwn 125
hwqup wnnttw wdpwi: dEpughtiuwsd gnpsbwpwit wjuop wwwpwuwn k twb wpnwhwidwib:
dJudwbwlt wwywgngkg, np dbnwnugnpswlwi wju &ninp dbp  Epypnud  puduljuuhb
hununnidtiwhg k, nph qupqugnidt wyywhnynmid £ unp hkpwtjuwptbp wyu npnpunh hwdwn:

Mnnuuunk wnugdwb quntp’ Cujkpmpyub Ynnuhg poquplynyg wyu np wpunugpubpp
Yhpunynid £ wdbkuwwnwpptp hwipwpwipbph, Ypwpwnph, wéntjuh wnugdwt, dutpugdwt hwdwp:
Uyt Jupkh £ Yhpwnk] huywbu snp, wyuybu b juntwy hnwdph ghwypnud: Zwupwiyniptptt wju
Ubpnnny dwbpwugubint muppbpulp juyut mwpwénid mith wphiwphh puquuphy qupqugusd
Epypubpnid b niith dh pupp wnwybnipiniuubp: Unugdwt wju qunbpp htwpuwynpnipinit B tnwhu
2-8 wbquu pwpdpwgul] wpununpnpuiutnmpniip b 10-15% ujwqbkgul] Ynpniunp: Uhtsh
wpununpuljub gnpépupwgh dkjuwnplyp, hnwdpp tupwplynid £ dwbupulplihwn Epuwhuljnnnipjul,
wjunithbnl qngdut Junupuwtibpmd obpduwghtt dpwldwi: Lhupdtp Jupsdpnipjnit wuyywhnybint
tyuwnulny sbpdwdowldwt pupugpnid wjkjugynid tu hwdwwywwnwupwt phvhwlub Wynipkp:
Ywujws, ph his hnudph dwipugdwb hudwp i twwnbudws qunkpp unugjus quigdusp
Eupwplynud £ Yphuwlh obpdughtt dowljdwi: Cun guulnipjut pnnuplynid £ 25 dd-hg dhtish 125
Ud mpwdwswihh wynnuuunt qupbp: Ujunbn npuljh JEpwhuljdwt dwuppuljp wdkbwpwpdp
tpwdannh Ypw k:

Culhtpnipjut ponquplwsé wpuwnpuipp hwdwywwnwupwind £ dhpwqquyhtt pnjnp
unwbnupunibpht b npulh wdbbiwpwpdp swhwbhoubphtt: Upunwnpuupp Gupwplyynid E
puquuunhdwt jupnpuwnnp thnpdwpttinipjut, unnigynid £ dbknnwnh wdpnipjniup, phdhwufjub
Juqup, wy dbnnwunubph hkwn othdwt wgqpkgnipniup: Munpuunh wpnwugpuipp hwpbkpuynpynud
E hwnntl] wuyniuwlukpnid 1-2 winlibiw nwpnynipyudp: Cutn yunghpunnth guiynpjul’ juptjh
E wpunwunpuipp wwhbunwynpl] huynt jud dbnunk mupputtpnud: Cunphhy dwbpulplhun
ohipdwdowljdwt, npwljuwy hnwlph, wkthjujwt pwpdp hwgbgquénipjut, jwldwgnyu
dwutughntbph wju wynquuunk qinkpp swpwmid kb bpljup, nbkt dususmppub suwn gusp
gnigutihy b sk puypuyynid tnupplip Ubktnwnulijut sthnidubphg:

Culjbpmipjut hhdtwlwl wpnwugpudwubpt 5o Zugpdwb wpnwugpudwup, Ubplghwn
Antpdwtt wpununpudwup b Fngdut wpnugpudwup:
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Cultpnipiniup npuk wpynibwpbpuui, puttljuyht, $httwbuwlut pdptph b dhnipjniuubph
sh wunuuwlgnid:

zZ-nud b tpwihg nmpu Culjipnipmibp snith dwubtwdninkp, ubpljuyugnigsnipinittp,
hhdtwplutp, htyybu twb nnruwnp puyEpnpniutbp:

Lhpgpnudubpp

Uunpl ubpjuyugynud &t 31.12.2017p-hg 31.12.2019p. puljws dwdwbwljuwhwwndudnid
Cultpnipjut Ynnuhg junwpgws ubkpnppnidubpp:

Ulnjumbnuf Ukpgpoidbkph Swuybkpp /22 ppud/

Chupkp, shtnipiniutitp 4,454,549,946
Gunnigjuspubp 17,767,640
Pnpuwmugnn hwpdwpwipubkp 51,493,602
Utipttw uwppwynpmidubp 5,739,046,675
Znupuyht gdtp b pnpnunnunbjuthju 251,451,663
Spuwbuynpuught Uhgngukin 167,367,212
Upununpuljub, nmbwnkuwljub gnyp b wy 110,743,483
hhutwtwlt dhgngubtp

Cunudkip 10,792,420,221

Culbpnipniup Uninnwljw Epkp muphubph hwdwp dks Swdwh hhdtwlwb dhongubph dtnp
phpnud fud unp junponp tkpppnudubp sh wuunud: Cipwughly phwljwint gnpéniubnipjut hwdwp
JYuwnupykt muptjuu 100,000,000 dhjhnt gpudh swithny ubpppmudubp wppuwwnng hhdtwlut
vhongutph uvywuwpuwi b pipwughl ykpuinpngnidutph hwdwp:

GnpénLubnipjut hhdtwlwb onijubikpp

Culybpnipniup hp gnpéniutnipniup Swjuwnud k ukppht ontjuynid:
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Cuybkpnipywt Ynnuhg pnnuplyynn wpnwnpuwiph nbkuwlubph kb wipwi b wnnuuunw
qunbp :

Ukpju  wuwhhtt  2Z-md  Culjbpmipniup Swip wpynibwpbpmipjut Jhwly
juquultpynipmiut £, np 2Z-mud dbkwnwnh owpnnuhg dnynid b onijuyh  wuwhwbgubpht
huwdwywwnwupiut vnwtnud b ppugunud £ pupdpnpul] wdpwt b ynnuuwnjw gnib:

2019 dhtwbuwjus hwpdtnynipniuitiph hwdwdw) Culjipnipjut Ynndhg wpunwunpyty b
hpwugdty £

21,555.554 nl wdpw 4,980,794 hwq 22 npud wowig UUZ hwunyph dky 52.27% b
10,085.031nlt ynuuwnyu gty 4,548,243 hwq. 22 npud wowig UUZ hwunyph Uk 47.73%:
Ppugniihg hwunypep 2019p hwdwp Juqulk) 9,529,037 hwgq. 22 npud:

Cuybpmipjut Ynnuhg wpuunpjué wdpwbp ubpluw gnpénn onijumd gpuymd E
wnwowwnwp nhpp, pwh np dhwl hwpbtwuwb wpunwnpuupt b tbpuyugdus dbkp ubkppht
ontjuyniu:

3. Poquplnnh fmlph jurnigywdpp

Culjipmipnitip  Zwjwunwth  Zwbipuwwybnmpniund  Swip  wpynibwpbpnipyub
hunonpugnyy juquuljipuynipjntt k:

Culhbkpnipiniip  npbk  wppynibwpbpulwy,  pwbluyht, $htwbuwlut  judpkiph
Uhnipjnitiubnh sh winudwlgnud:

z2Z-mud U tpwihg gnipu snith dwubtwdninbp b tkpuyugnigsnipiniiutp, htyybu bwb
hhdtwnplutp: ZZ-mud b iputihg nnipu Culjkpnipeiniup sniuh ngniunp pulEpniemniatbp:

6.Lualjkpmpyul hhnulub Uhonghbpn

zhdtwwt vhgngutp

hwquyp, 2Z gpud

3 g
2 | 2| 22 |7 2 & -
e £ 55 | 28 |§E& | < z = 2
= E = 3 IS £ 3 = S 2 =
Y = 2 B g & 2| 5 E 3 E! E
3 s | 25| 2% |75|2&| 2| & )
(S} = =] s 3 = = 3 =]
c =3 ] B3 =~ ~ = &

5 © g 5 g ! g 5

o = g <%‘ a %

=) =1

Ulqpiuljuts wpdtp
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Un 31 ghljntuipkph 2017p. 2138251 | 144412 595791 | 4608393 91216 93300 11719520 19424983

Uytugnudubp uyy pynud 10329 5993 8560 59795 13506 142773 240956

Y hpuwqiwhunnnilpg 0
‘Ljwgkgnidubp 648 9863 2625 2510 15646
Un 31 nhjntdptnph 2018p. 2148580 | 150405 | 603703 | 4658325 88591 106806 | 34100 | 11859783 19650293
Uytugnudubp uyy pynud 4435199 | 11775 20309 | 5631786 117367 32 155778 10372246

Yhpuwqiwhunnnidpg | 4363760 4363760
‘Ljwgkgnidubp 443824 620 | 409317 673 854434

Un 31 nhljntafpkph 2019 6139955 | 162180 623392 | 9880794 205958 106838 | 34100 | 12014888 29168105

Uninuljjwsd dwpuidnienil

Un 31 ghljubdplph 2017. 244437 | 11370 54149 | 811785 14297 9677 5330703 6476418

Swpqu dwpjwdnipniup

wyn pynud 94878 6829 32225 | 270909 3845 20842 1336429 1765957
YEpuqlwhunnnidphg 0

‘Ljugkgnidubp 414 3409 981 130 4934

Un 31 nhljnbdpbph 2018p. 339315 18199 85960 | 1079285 17161 30519 0| 6667002 8237441

Supqu dwpjwdnipniup

wyn pynud 96134 7066 35082 | 802900 7403 12469 1374404
YEpuglnuhunnnidhg

‘Ujugtgnidtip 434503 2234 35839

Un 31 nhljubdpbph 2019p. 946 | 25265 118808 | 1846346 24564 42988 0 | 8041406 10100323

Lnun hupyElpnuyhb

wpdkp

Un 31 nkjuntdptph 2018p. 1809265 | 132206 517743 | 3579040 71430 76287 | 34100 | 5192781 11412852

Un 31 nijuntdptp 2019p. 6139009 | 136915 504584 | 8034448 181394 63850 | 34100 | 3973482 19067782

Culhtpnipymt  wjwbwynpynn hhdbwlwt dhgngutiph A&knp phpnudt nt Junnignidi
yujdwtwynpjus Lu (hubkne Cujbipmipjutt ndju) wwhhtt wihpwdbon  wpununpuljub
hqnpnipyniiibpp Ukswgknt hwdwp' jughuwy dkpnypnudubpny:

7LayEpmpyul juwyhunuy pkunipubkpp (Mwuhdabpp)

31.12.2017 31.12.2018 31.12.2019

Y iumpuljuh Gurughuug 1,179,822 1,179,822 1,179,822

Edhuhnt Ejudnin
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Jtpuqiuhunnnudhg b Jhpuswhniuthg

wuppbpnipjnil 1,374,703 420,221 3,651,577
Ununuljjwd swhnype -6,756,022 -5,493,020 -4,294,397
Nuhniunuyght Juuhunuy

Ubthwilju jurwhwnuih wy wiwppbp 195,954

Cunukin ukthwlwb juwhwnuy -4,005,543 -3,892,977 537,002

Culjpnipjui yyupununpmpentittiiph junniguspp /hwq. 22 npud/

31122017

31.12.2018

31.12.2019

{1 pipwghy
wupuunpnipniibp

Jupltp b hnjuwnnipniuttp

16,124,858

17,482,541

16,774,938

Ulunhyukppt Jtpuptpnng
ounphttp

12,563

10,769

8,975

Zhinwdqus huplught
wuwpwwnynpnipjntutibp

207,180

99,200

907,331

Uj wupunwynpnipjniuttp b
Swuunidutph gény wywhniuwnubp

Uy ng pupwghl
wuwpuwynpnipjntutibp

Cunuidkup ny ppwghy
wupuunjnpmpnibubp

16,344,601

17,592,510

17,691,244

Cupwghl wupunuynpmpiniuubkp

Jupltn b hnpuwnnipniuttp

6,158,918

3,916,123

3,086,400

Unlbwnpuyhtt b wy Ypbnhnnpujut
wuwpnptp

2,949,828

3,440,536

3,377,364

Cupwghl pwhnipuwhwplh gény
wwpwwynpnipnil

4,505

188,512
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NMuwhniuntbp wy 30,971 29,273 27,814
wwpunwynpnipnibtbph b

Swhiunwdutiph qony

Uy pupwghly 13,147

wuwpunwynpmipniutbp

Cunudkup pupwghl 9,152,874 7,390,437 6,680,090
wupuujnpnipniitbp

Cunudkup yupununnpmpiniiibp 25,497,475 24,982,947 24,371,334

Cuyipm pjut npunfujwi hnupkpC 2017-2019pf.-tph hwdwp /huqup 22 gpoad/

Ppunfwlpmi hnupkp

31.12.2017

31.12.2018

31.12.2019

wljnnhyutiph dknp pipdwt gény

Npuwdwlub vhengutph tmuptuljqph dbwgnpnp 131,643 165,619 130,658
Upununpuiph wuputptbph, wppiwwnwtpubph, 8,078,540 7,348,054 10,436,005
Swnwjnipiniibph hpugnithg

Gnpéwntwljut wy) gnpéniubnipniuhg, wyn 1,558,513 1,482,308 558,681
pynud

Cunudkin gnpéwntwljub qgnpéniutnipiniihg 9,637,053 8,830,362 10,994,686
ununphp

‘Uniphp wypwuputph dknp pipdwt gény 4,127,202 3,562,222 5,494,136
Ushimnwiipubiph junwupdul, 1,783,986 1,607,974 1,838,720
Swnwjnipiniiubph dwnnigdwi gény

J wpnidubp wohtwnwlhgubph b tpubg 833,747 811,736 861,869
wlnilihg

Jwpnidubp pnigk 1,062,990 1,023,787 1,101,269
Anpéwntwljuts wy) qgnpéniubinipmniihg bipkp, wyy 17,082 17,401 19,112
pynud’

Cunudkin gnpéwntuljwt qgnpéniutnipinithg 7,825,007 7,023,121 9,315,106
Eptip

Anpéwntljwb gnpéniitnipnithg npudwljub 1,812,046 1,807,241 1,679,580
uhgnglbph qnuwn hnupkp

N5 pupwighl ynipwlub b ny ynipuljui 10,000

wljniitph Jugwnplibphg

Cunhwukup ukpppoudwght qgopéntiibnipinithg 10,000

ununphp

N5 pupwghl ynipwlui b ny ynipulju 2,944 72,016 207,714
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Cunhwukup ukpgpoudughi gonpéniibinipeinitihg 2,944 72,016 207,714
tptp

Lkpnpnudughtt gnpéniubnipiniihg gpudwljui (2,944) (62,016) (207,714)
uhgngutph qnun hnuphp

Uwnwugdws Jupltphg b thnjawnnipniuubphg 1,177,443 2,788,603 763,592
Cunudkip dhimbtumljub gnpénihiknipinithg 1,177,443 2,788,603 763,592
ununphp

Uunwugqus Junpltphg b thnpjuunnipmniutph 2,265,523 4,042,745 1,816,330
dwpnidhg

JEwpud owhwpwdhbp b iinynuubp 691,191 526,525 395,421
Cunudkiun dhtwbuwljub qnpéniubnipniihg 2,956,714 4,569,271 2,211,751
tptp

dptiwuwljui gnpéniutnipinithg gpudwljui (1,779,241) (1,780,668) (1,448,159)
uhgngubtph qnuwn hnupkp

Cunudkipn npudwlwui vhengubph qnin hnuptp 29,832 35,443 23,707
Upunwunpdnyph thnpuupdtpubph 4,145 482 326
wnwpphpnipniukn

Npudwljub dhengutph dtwgnpnp hwpgtnm 165,619 130,658 154,691
dudwwljuonpowih ytpsohta

8. Zbnwgnunuljw i wopiunnupakpp b qupquguwi ninnnipinihbkpp
Cultpnipiniip hblnwgqu qupqugnudp nbutnud £ wpunwunpynn wpnwnpuiph Swjwubph

puyuyudwt dbe, npp hhdtwjuinid juunwpynid | wpnunpuljut hgnpmipniuubph dkdugdwl,

ogunuqnnpéynn npwljju; wwowpubph b Eubpquihpttph jpbtwynpnipjutt hwoghtt huiptwpdtph
hotguwtt Swiwwyuphny, npt k) hwigbkgunid E owhmpwpbpnipjut dujupnpulh pupdpugdui:

9. Ununnlnugplpn b jhgkbghwbbbpn

Culhtpnipniip  wpunntwgpuyhtt b (hghtiquynpjwsd gnpéniutnipnit sh dwjwynid b hp
gnpéniubnipiniup Swjwnd k hp juintwnpnipjut hwdwdwgu:

10. Quipquguul |JEpohl Upuinnidalpn
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dkpohtt hwodbnnt phttwbuwjut nwupdu wdwpunhg dhgh Uqnugph tbpluyugdwt opt
pujws dJudwbwlwhwnduénmd Culjbpmipyut gnpénitbnipjut  /wpuwunpuiph Swdwykph,
huptwpdtph, Judwnph qutph/ Jpw wmqnnn bwljwb dhinnudubp mbnh skt niubkgh], npnup nnowdhun
ukpnpnnp Yupbnptp tkpppnidughtt npnond juywgubjhu:

11. Cwhnyph Jubjunnbunidp jud guhunnnidp

Ubkpuyugus jutjpunbunidubpp hhdudus Bu Culjbpnipyut niljudupnipjut §nnuhg
Juunwupjusd jutjwwnbunidubph hhdwb pu:

DCF
Quithh
Udhwynp 2016 2017 2018 2019 2020 2021
Upwnwnpnipjwlu punhwuncp
dwiwy Snllw/inuwnh 36603 39039
Udpwl Snulw/wnwnh 28 293 30 239
Mnnuwuyw gnLlin Snulw/wnwnh 8400 8800
Qhu wnwlug UU3
Udpwl wu/innllw 248556 256 699
Nnnuuwiryw qniun “nwd/innuliv 447378 468817
Uhthnu
CunhwUuncp GYwunLuin nnwJ 7 393 7079 6 536 9 529 10 790 11 888
Uhthnu
Chphwhnip Swuubp nnwJ (6 524) (6 470) (6 168) (7 669) (6765)  (6916)
Zwdwjuwnh owhnyp % 868 609 368 1860 4025 4972
Zudwjuwnh suhmyph dwpdw 11,7% 8,6% 5,6% 19,5% 37,3% 41,8%
EBIT AMDm 803 648 427 1889 3786 4724
EBIT margin % 10,9% 9,2% 6,5% 19,8% 35,1% 39,7%
2022 2023 2024 2025 2026 2027 2028 2029 2030
41 600 44 356 47 227 49 365 51 501 53 628 55736 57 701 57 701
32 400 34 756 37 227 39 365 41 501 43 628 45 736 47 701 47 701
9200 9600 10 000 10 000 10 000 10 000 10 000 10 000 10 000
263988 262254 264167 264 971 265775 266580 267384 268188 272747
489693 496333 510078 523693 536892 549626 562114 574893 595302
13 058 13 880 14 935 15 668 16 399 17 126 17 850 18 542 18 963
(7146) (7002) (7157) (7574) (8009) (8504) (9017) (9546) (9 860)
5912 6 877 7778 8 094 8 390 8623 8 833 8 996 9103
45,3% 49,6% 52,1% 51,7% 51,2% 50,3% 49,5% 48,5% 48,0%
5655 6 609 7 499 7 803 8 087 8 308 8 507 8 657 8752
43,3% 47,6% 50,2% 49,8% 49,3% 48,5% 47,7% 46,7% 46,2%
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12, Pnyguplngh Junuwupdwl dupdhbbbpp b ununfupdwlh dupdhbbEph wbnundakpp

CuybEpnipywt juprwyjwupdwt dupdhutbph ujpbdwnhl) junniguspp

Pwidutnbptph dnnny
Y kpunignn Stopkuukph junphnipn dnnnyh pupwnninup
hwudtwdnnny
Stopkl
Qquwnp hwpjuywh | _— [ Quwnp

Swpunupugkn

Cuybpnipyut  jupwdupdwt dwpdhtibpt i Pwdubnbpbiph pughwinip  dnnndp
(wyunihbwnl dnnny), Stopkutibiph junphnipyp (wyunihtwnb vnphnipn) YEpunnignn hwtduwdnnnyp,
dnnnyh  pwpuniqupp, Sbopklup, Fuuwynp  hwrquuwuwhp: Ywpwydwpdwb  dwpdhuubph
hpwjuwunipniubp nL wuwpunuwlwunipmniuubpp uwhdwbynid ku CulEpnipyub
Yubntwnpnipjudp:

Pwdubnbptph punhwiunip dnnny.
Pwdubtnbptph pinhwinip dnnnyp Culjipnipjut jupwjwpdwb pupdpugnyt dwupdhulb k:

Cultpnipiniip ywpunwynp £ wdkt tmuph gnidwpl] mwupbljut dnnny: Guintwnpnipyut
hwdwdwjt mupkljwt dnnnyp gnidwpynid Ehbppuljut bhtwbivwjut mupjuw wjupunhg htwnn Jhg
wduju pupwugpnid: Swpkljwt dnnnyhg pugh gnidwpynn dnnndutipp hwdwpynid & wpunwhbppe:
Upunwhbpp dnnnyutpp gnidwpynid Bt wthbwnwdqgtih hwpgtph puttwpldwt hwdwp: Upnwhbppe
dnnnubkpp gnudwpymd ko unphpph npnodwdp’ ubkthwljwt bwwdbnimppudp, puljkpnipyub
gnpswinhp dwpduh, Jepunnignny hwiudtwdnnnyh, Culjipnipjut winminhnt hpuljwbwgunn wtdh
Jud Culjipnipjut wntjuqt 10 mnlnu pybwpynn pudubnndubph ubthwljwbwnbp pudubnhpng
wwhwbgny:

dnnnjh hpujuwum pjutt o yunuwinid®

1. Cuybkpnipymtt  juinbwugpnipjut  hwunwwunnudp, ppuw dbke  thnthnjunipmitubph b
(pugnidutiph juwnwupnudp, Cujipnipjut jutntwnpnipjut hwunwwnnidp tnp pdpugpnipjudp.
2. Cuybkpnipjut Jipulwuquuytpynudp.
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3. Cultpnipjui niswpnidp.

4. Culjbpnipyutt  wdthnth, dhowtlpju; b muswpdwtt  hwoydtlshnutiph  hwuwnwwnnudp,
|nwdwpuyhtt hwbdtwdnnnih tpwbwlnudp.

5. unphpph pwbwlwlwbt Jwquh hwunwwnnidp, ppu winudubph  punpmpmiop b
winudutph (hwugnpnipyut qunudwdljin punuptgnudp.

6. Iunphpnh twhwquwhh juwd winudh wowwnwiph Jupdwnpmpiut  yuydwbbtph
npnonuup.

7. Zujnwpupjus pudubnndubph swjwh wnwbjugnyt swthh vwhdwunudp

8. Pwdubunndubph wiqubwlwh wpdtph thnppugdwl, pudubnndubph punhwiunip putwlh
pdwndwt tyyuwnwlny Culjipnipywt §nnuhg nbknuwpuwodus pudubwnndubtph dbknp phpdwd,
htywbu twb pulbipnipyut Ynnuhg dbknp phipdwd Juwd hbwn qudws pwdubwnndubph dwpdwb
Swiwuywphny jutntunpulju juuyhwnwih swihh tdugtgnidp

9. Zwunwwnk] wphwwnwlgh pwdubnndutph wbnupwopnidp, npuig pwdubtnndubph
hwdwp Jdwuptnt yuydwtubpp b ubthwljwbwnbpbiph hpuwyniupubpp

10.Cuybkpnipymt  Jbpuninignn  hwtduwdnnnyh wbnudutph pbupmpmiip b tpubg
1hwugnpmipniuutph Junudwdjbn nunupbkgnudp

11. CuyEpnipjut wninhwnt hpujwbwgunn wtdh hwunwnnidp

12.CuyEpnipywt mwpkiwt  hwydbwnynipnitiubph, hwrquuyuwhwljuwt  hwoydtlshnubph,
owhnypubph b Juwutubph hwoyh, pwhnypubph b Juwutbph puppudwtt hwuwnmwwnnidp, nmupkljut
owhnipwpwdhutbtph Jdwpdwt dwuhtt npnodwt pungnitnidp b nupbjut pwhmpwpwdhuubph
sutthh hwuwnwwnnidp

13. Culjipnipjut pwdubwnndubph dknp phpdwt bwhiuwyuwwnynipyut hpwyniupp sihpwntint
dwuht npnodwt pugniunudp opkipny b unyyt jutintwnpnipyudp vwhdwtijws Jupgny

14. dnnnyh Jupdwt jupgp b vnphpnh uinbwlwupgp

15. Zwpyhs hwudtwdnnnyh dhwdnpnidp

16. Culjipnipjwt Ynnuhg pwdubwnbpbphtt wknbynipniutbph b Wyniptph hwnnppiwu duh
npnonudp, tkpunjuw) quugusuyhtt jpuunynipjut hwdwwywwnwupwt vhgngh ptwnpnipniip, tph
hwnnpyniudp wkwp L hpujutwgyh twb hpuywpwluwihtt hwynwpwpnipjut ding

17.Cwhwgpgnwénipjnit  ubpwpnn  gqonpdwipputph  Yupnudp Opbkupny twhiwnbudus
nhwpbtpnid

18. Culjipnipjwit gnyph dbnp phipdwi b onwpdw htin fuwdws funonp gnpswppubph Yupnidp
Ontupny twpimnbtuus nhwpbkpnd

19. Pudubnndubph hwdwpdpnidp, pudwtnidp

dnnnyu hpwyniup niuh puttmupyt) b npnonid pungnitil] twb Opkpny nt juiintwnpnipjudp
dnnnih hpwjuunipjuipn wunjuinng gutjugwus hwupgh onipon:

dhpptuodws npnonidubph punmiunidp hwinhuwtnd £ dnnngh pugunhly hpuwjwunipiniup
b sh upnn thnpuwbgyt) Cuykpnipjut gnpswnhp dwpduht b vnphppht:

dnnnyu hpwynitp smuh putiwpll) b npnomudubp punniubk] wyt hwpgkph gnipg, npnup
Ontupny skt vwhdwidl) nputiu donnngh  hpwdwunipini: dngnyh npnonidutpt pugniudmd B
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dnnnyht dwubimljgnn dwjth hpwynitp wnynn pwdubnndubph ubkthwlwbwnbpbph dwjubph wgupg
Ukbwdwutinipjudp, pugh dtpp tpdws 1, 2, 3, 4, 7, 8 b 18 hwmbpny uvwhdwijwsd hwpgtph, npnig
dwuhtt npnonudubipt punnitnnud G dnnnyh Ynnuhg dnnnyhtt dwubiwljgnn dwjuh hpuniup nynn
pudutnnndubph ubthwjwiwwnbpbiph dwjubph Gpbkp pwpnpyny, vwluyt 3-pp b 8-py Yhwnbkpny
uwhdwtywsd hwpgbph onipe twb ny wwlwu pybwplnn pwdubwnndubph ubkthwljwbwwnbpbph
dwjubph EpYnt Eppnpnhg:

dbpp tpdws 2, 13, 16, 17, 18, 19 hwnbkpny pyuplyjuws hwupgkpny npnonidubpt punniidnud G
pudutinkptph Cughwinip dnnnidh Ynnuhg dhuy lunphpyh tbpupugdudp:

dnnnyu hpwynitp snith thnthnjul) Cunhwinip dnnnyh opwljungp, htyybu twl npnonidubp
punmiit) epwljupgnud spingplijwd hwpgbph Ybpupkpgu:

Upwnwhbpp dnpndp gmudwpymd £ unphpph npnodwdp ubthwlwb bwhwdbninpyadp,
YEpunnignn hwbdtwdnnynih, Cujkpmpjub wnighint hpuwiwuging Jud Culkpmpjut’ wel]wql
10 vinynu dwjuh hpwyniup nynn pwdubnndubph ubthwjwbwntp hwinhuwugnn pudubnhpng
wwhwbgny:

Upwnwhbppe dnnndh  gnidwpdwt  JEpwpbpu) unphpnh  npnpdwdp  wwhdwbdmd |
wpunwhtpp dnqnyh gnudwpdwl dip pudibnbpbph hwdwntny thpjuynipyudp jud hEowlw
Yuipgny pytwplmpyui thengny:

Bptk Opkupny b Juintwnpnipjudp twhmnbujws dudjbnitpnd nupbjut dnnny sh
gnudwpyt), Culjtpnipjut wpnwhbppe dnnny Jupnn £ hpudhpdt) Jhugtu CujEpmipiut nuswupdut
Jwd dnnnyh hpwdwunipjuip yuwnlwinng hwupgbpp putwplbnt hwdwn:

dnnnyht dwutuljgkint hpwyniup nitku

e Culkpnipjutt unynpuljut pwdubnndutph ubkthwljwbwnbp hwinhuwgnn pudubntpbkpp,
hpttg wwwuljwuny pwditnndubph pwbwlht b wiwtwub wpdbphtt hwdwyuwnwuhuwb
dwjutph putwlyny

e Cultpnipjutt wpunntyw) pwdubwnndubph ubthwuljwbwwnbtp hwinhuwgnn pudubwnbpbpp,
hpttg wwwnlwunny wpuniyuy;  pwduibnndubph  pwbwlht b whdwbwluwb  wpdbpht
hudwywwnwupiwt dujubph putwlng

e Culkpnipjut Ypunnignn hwtdtwdnnniyh winudubpp

e Culpnipjutt wninhwnb hpuwlwbwgunn wudp

dnnnyht junphpyuwljgului duwyth hpwyntupny Yupny ki dwubuygl) bwb Culjtpnipjut
puditinkp shwinhuwgnn funphpyh bt opswunhp dwpdih winudibpp:

dnnniyhtt dwubwlghnt hpuyniip mukgnn pwdutnbtptiph gniguljp juquynd £ vnphpnh
ynnuhg vwhdwinfus nupgu, wdujw, uduwph gpouppudp’ Culjkpnipjut pudubnkpbph nkbunph
unjjuutiph hhdwt ypue
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dnnnyhtt dwubwlghint hpwynitp nibukgnn pwdubwnbpbph gnigulp Juqubnt wwphl,
wudhup, wduwphyp sh Jupnn vwhdwidb] wdth qun, pwb donny gnidwpbint dwuhtt npnpdwb
punniunidp b wykh nuy, pwt dnnnyh gnidwpnidhg 60 ophg wykhu:

dnnnyhtt dwubtwmlglint hpwynitp niukgnn pwdutnbpbiph gniguljp whwp £ mpudwnpygh
dwnpugdw tywwnwlny Culjbpnipjut wyt pwdubntpbpht, npnup qpuugdws tu Culjipnipjub
pudubwnbptph nbbunpnid b nhpuybnnd Bu Cujkpnipiut pbwplnn pudubnndutph wntdwuqh
10 tinynupte:

dnnnyhtt dwubtlghint hpuyniyp mubtgnn pwdubtnbptpp dwinigynd tu Zwjwuwnwth
hwipwybwnipnit opwptppnid, www.azdarar.am QJuypnid Juwd www.asce.am Culjbkpnipjub

wuwonnbwluwi juypnid hpwwwpwltnt dhongny:

Cuybpnipnitip  wwpuwynp b donngh gnudwpdwb dwuht hp pwdubnbpbphtt dwtmgly
Opkupht hwdwwywinwupiwi wei]wqb 21 op wnwe:

Suopkutph unphnipn

Cuybkpnipjut gnpéniubnipjut punhwinip nhjwjupnudp hpwlwbwuguind £ unphnipnn:
unphpnh  winudubtpp ptupynd Bu vnwpbjut  pughwinip dngnidh jud  winwdubph
{hugnpm i quudwdjin qupupkgitne ghypnid” wpinwhbpe punghwbnig dnnndh Ynnuhg:

unphpnh pwtwjuljwt juqup vwhdwiynid £ dnpngh npnpdwdp, puyg sh Jupnn gquljwu
1hub] 3 minuuhg: lunphpnh winwdubph jhwgnpnipinitubpp punupmd Bu unphpnh hwenpn Juquh
ptunpybnig hbnn: Culjipnipjut wyt pwdubwnbpbpp, npnp Fnpnyhtt dwubwljghint hpuynitp
niukgnn pwdubwnbpbph gnigulp Juqubnt opdu ppnipjudp wppuybnnmd tu Culjbpnipjub
nbnupuwohiws pytwpynn pwdubnndubph 10 b wybkjh wnnlnupl, hpwynip niukt wnwbg
punpnipjut pungpyyt) vnphpph juqund jud gpuinid bywbwlb] hpkug tkpuyugnigsh;, Ujy
hpuwyniupp Jepuyuwhynid E bwlb waduwbwnbpbipht: vnphpnh wiunuwd jupnn E (hut) padubnbp
shwinhuwgnn wudp: 8Snipwpwynip pudubntp unphpynid Yupnn b qpunkguby dhuyt UkY nky:

Iunphpnh pugunhy hpuduwum pyubt kb yuwnlwinud hEnbyug hulpghp]g/

1. Cultpnipjui gnpédniibnipjut hhdtwlwb ninnnipinitubph npnonudp

2. Swiptljwt b wpunwhbpp punphwinip donndubkph gnidwpnidp, pugupnipjudp Opkupny b
Jutntwnpnipjudp twpwnbtujus nhuptph

3. dnnnyh opwljupgh hwunwwnnidp

4. dnnnyubphtt dfwutwljgbint hpuyniup nituibgnn pudubtnbpbph gnigulp juqutint mupgu,
wdujuw, wduwpyh hwunwwnnudp, hisyhu twb pnnp wyt hwpgbph nwdnwdp, npnup juwyJws
dnnnyubtph twhwywnpuundw nt gnidupdw hbwn:

5. Pudubunndutph widwbwlut wpdph dbdwgdwt Yud jpugnighs pwdubwnndutph
nbknupwohudwt thongny Culjtpnipjut jutntwnpulut juwyhwnwh wykjugnidp:
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6. Mwpuwwnndubph b wy] wpdbpnptph nknupwsunidp

7. Qnuph onijuyulumb wpdbph npnonidp Opkipny vwhdwinjws jupgm]

8. Cujkpmipymtt nmbnupwopjus pwdutnndubph, wwpuwwnndubph b wy] wpdbpnptph
Abnpplpnid b hknginudp Opkipny] tuuuinbudwd nhuyphpnud

9. Cuybkpnipjut gnpswnhp dwpduh dbwynpnidp, npu jhwgnpnipniutiph Junudwdltn
nunupbkgnudp, nbopkl, Jupsnipjul, wnbophunipjut winudutph Jupdwwnpnipjut b Swhiukph
thnjuhwwnnigmidubph Jdwpdw jupgqb nt wuydwbbkpp

10.Cuytpnipyjmt Jbpuninignny  hwbdtwdnnnyh  Jupdwwnpnipjmt b Swuubkph
thnjuhwwnnignudubph  Jdwpdwtt upgh b wuwydwbbbtph  JEpwpbpuw; dnnndh hwdwp
wnwowplnipntuitnh btwpwwwwnpuwuwnndp

11. CuyEpnipjut wninhwnt hpuwuginng wudh Jdwpdw swthh vwhdwbnudp:

12. Cuypnipywt pwdubnndutph nhdwg Jdwpynn nmwpbijuwb puhmpwpwdhubph swthh b
Jdwpdwt upgh yepupkpyu dnnnyh hwdwp wpwowplnipiniuubph twhuywnpuunnidp

13. Cuipnipjwt pudubinndubpny dhowljju) swhnipwpwdhuttph swhh b Jdwpdwb fupgh
uwhdwtnudp:

14. CuyEpnipjut ywhniunwyht b wy hhdttwnpudubph ogunugnpénidp

15. Cuypnipyut junwjwpdwt dwpdhutbph gnpénitbnipiniup juinbwlwpgnn tbkppht
thwunwpnpbph hwunwwnnudp

16. Cuytpnipywt Ynnuhg nniunnp Jud juwpyguw) puybpnipnibiubph unbndnudp: Cuyjkpnipjut
nniunp jud jupgu) puybEpnipnibtbpnid dwubwlgnipniip, Epb wyn dwutwlgnipiniup hpkhg
hunonp gnpswipp sh ubpyuyugunid:

17. Culjbpnipjut dwubw&ninbph, tkpljuyugnigsnipmniubph b hhdtwpljubph uinbnénudp

18. Uy Jwquulbpunipnitubphtt dwubwljgmpjut duhtt npnpdwt punnitnudp, Gpk wyy
dwutiwmljgnipiniup hpkuhg jungnp gnpdwipp sh ukpjujugunid

19. Culjpnipjwi gnyph onwpdwi b dknp phpdw htin juwws funonp gnpswppubph fupnudp
Jutintwunpnipjudp twhwnbudws nhwypbpnid

20. Cwhwgpgnyuénipmit  bkpwnnn  qnpswppubph  Yupnudp  Opkipny  twhwwnbuyus
ntwptpnid

21. Culjipnipjut qupswljuquuljbpyuljub jurnigdusph hwunuwwnnidp

22. Culjpnipjwt hwuwnhpwugniguljh hwunuwwnnudp

23. Zniqhuquyhtt puykpnipynitibph, wnbnpught juqultpynipjniuubph wyp dhnipmiutbph
hhdtwnpnudp b dwutwlgnipmiup

24.Opkupny b Culbpnipjut juintwunpnipjudp wy] hwpgbph (nidnudp:

funphpnh pugunhy hpuwjuwuntpyut Eipuljuw hwupgtpp skt jupnn thnjuwtgyl) Culjtpnipjut
gnpdwunhp dupduh nusdwibip:

Tunphpyh twuwqubp'

e Yuuquuljtpuynud £ unphpnh wpiwwnwipttinp
e @nidwpnud | unphpph thunbpp b twpowquhnid £ gputip
e Yuuquuljtpuynud £ thunbph wpdwtwgpnipjut Jupnudp
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e Culjipnipjult wninhwnt hpwljwbwginn wudh htwn fupnid £ wuydwbwghp
¢ Lwjuwquithnid £ dnnnyubipnid

unphpnh twhiwquht punpynud £ unphpnh winwdubph Ynnuhg , nphpph winuwdubph
Ywquhg, nphpph winwdubph punhwinip pyh dwjubph dkdwdwutnipjudp:

unphpyp Ywpnn £ gwijuguwsd dwdwbwl YEppunpt] twpowquhhtt jud puwnpl) unp
twhiwquh * funphpph wimwdkph piphwinip putwlh dwjubkph 2/3-n4:

Uhtsp 500 pwdubwnbp (pdbwpynn pwdubnndubph  ubthwlwbwwnbp) niukgnn
CuyEpnipiniinid lunphpph twpowquhh b mbopkth wwowmnuttpp fupnn b hwdwwnbnyby:

Pugunnipjudp unyt jhnnd bwppwnbudws ntwptphg, unphpnh twhiwquhp sh jupng
CuyEpnipiniinid wy) ydwpnyh yuwownnt qpunbguby:

Iunphpnh thunbpp

e Tunphpnh thunkpp gnudwpynid ki unphpnh twhwquhh Ynnuhg * hp twpwdbpbnpyudp,
lunphpnh winudh, Culbpmipjut yEpuwnnignn hwtdbwdnnngh (YEpuwnnignnh), Culjbpnipjub
wninhnt hpwwbwging wudh, Cujipmipjut Jhwudtyu gnpswnhp dwpduh, htyybu twb unyh
Jutntwunpnipjudp uvwhdwbjws wy; wmidwitg wuwhwueny.

e Tunphpnh thuntph pynpoudp sh upnng junphpnh winwdthp Yeuhg ywljuu (huk).

e lunphpnh npnomudubpp pugnitynid Bu thuwnpt tkpw junphpph winudutph dwjubph
Ukbwdwutinipjudp , prugunnipjudp Opkupny b unyt juuntwnpnipjudp twppwnbtujws nhwptph.

e Iunphnipnp Juwpnn kE hinpwjuw pYtwpnipjudp (hupgdw vhongny) pugniub] npnonidubp:

Iunphpnh twhiuquhp dwyitiph hwjwuwpnipjut nhypnid nith npnohs dwyuh hpwyntup:

Iunphpnh  winwdubph phyp dnnndh npnoywé pwbwlp Yhuhg wjwqbnt phwypnid,
Culjkpnipinibp gnidwpnid £ wpinwhbpp dngny’ unphpph npnodwdp, funphpyph uqup jpugikyng
tyuwnwlny:

Iunphpnh humh wpdwbwgpnipniip wnnpugpnid o thunht dwubtwljgnn pnjnp
winwdubpp, npntp U wuwuwupwbwwnynipmit Gt §pnud - wpdwbwgpnipniinid - wnljw
wnbntynipjniutiph hwjwuwnhnipjut hwdwp:

Stuonpkp

Cuybpnipjmt pupwghl gopéniubnipjut nhjwjupndt  hpwjwbwgund £ Stopkup,
dwbuwnpuygbu’
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e Lnwdmud E Culjbpnipjut pipwughy gnpéniubnipjut Ytpwpkpynn pnnp hwpgbpp, pugh
Jutntwunpnipjudp vwhdwtwsd dnnngh b unphpph pugunrhl  hpwjwunmpjuip yepupkpynn
hwpgtiphg

e Guuquuljtpynid £ dnnnyh b vnphpnh npnonudubph fuwnwpnidp, hwpydbwnnt £ tpuig b
hpwyntiup snith huswybu dnnnyh, wjtybu k) unphpnh hwdwp wwpunwnhp npnomudubp juyugubne

e @npénid E pupkjundnpku b npowdhwn h owh hp Ynnuhg tEpjujugynn Cuykpnipjui:

unphpnh twpowquhp Stopkh hbwn Jupnud b wppuwwnwtpuyht quydwbwghp: funphpnh
twpuwquhh b Stopkuh ywownnuubtph hwdwwnbnduw nhwypnid, Stoptuh htwn wuydwiwghpp Jupnid
Eunphpnh npnodwdp lunphpyph winmwdtkphg dklp:

Stopkup Jwuntwnpmpjudp b vnphpph twhiwquhh htn jupquws yuydwbwgpny hpk
YEpuwwhws (hugnpnipintutbph vwhdwbikpnid

e Suophtinid k Culjtpnipjut qnuypp, wyn pynid bhtwbuwlwu dhongubpp, gnpéwppubp k
Jupnid Culjbpnipyut wuntihg

e Ukipjuyugunid  Culjipnipiniup Zuywunwith Zubipuy bnnipniinid b wpnwuwhdwinad

e @npénid | wnwiig thwgnpugph

¢ Swihu £ jhwgnpugptp

o Uwhdwin]wd Jupgny Yupmu t wyuydwiugpbp, wyn pynd’ wounwiipughi

e Puitiljipnid pugnmud E Culjkpnipyut hwpdupliuwghtt b wy) hwohdutp

e Junphpnh hwunwwndwbt L ubpluyugind Culjbpnipjut wphiwwnwbpuyhtt  kppht
juintwlwnpgp, wpwbdtwgyus unnpuwpwdwiunidubph  Juwbnuwlwpgbpp, Culbpnipjut
hwuwnhpwugniguljp, Jupswjuquultpyulut jurnigwuspp

e bp hpwjwunipjut vwhdwbttpnid wpdwlind £ hpwdwuubkp, hpwhwiqubp, wmwhu k
Juunwupdwt hwdwp yupununhp gnignidubp b Jekpuhulnid nputg junwpnudp

e Uuhdwtiqws Jupgny wouwwnwtph k pugniinud b woimnwiphg wquunnid CujEpniput
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ubpluyugytu Cuytpnipjul, upw dwubwgnintph 61
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Owjuwé
gnpéniubnipniup
Cultpnipjut juquhg
nnipu

ubpjuwjugnigsmpiniiitph, hhdtwplyubph  $htwbnwnintuwlu
gnpoénitubnmipjuip Yipwpbpnng pnjnp wthpwdton thwunwpnptpp,
ymiptpp b pugunpnipnibaubpp:

dbpuwnnignn  hwbdtwdnnnyh  wbnudubpp pupgnud o
pugunwytu mupkljwb dnpndubpnud: YEpunnignn hwbudiwdnnnyh
winudttph punpnipjut hwpgp wpuwhbpe dnnnynid Jwpnn k
puttmplyt), btptk wpuwhbpe dnnndp npnomd £ pugniubg
Cuytpnipymt Jtpuninignny hwbdtwdnnniyh Jud tpw wnwudhb
winudttph jhwqnpmipnitubph Junudwdijbn pupuptgdwut
dwuht:

dbpuwnnignn hwbduwdnnngyh wbnudutpp punpynd i dnnngh
ynnuhg 3 nwuph dudljkwnny:

9 bpuwnnignn hmtdtwdnnnyp hwogtnnt £ dnnnypu:

dbpuwnnignn  hwbdtwdnnniyh wbnudutph Jupdwnpnipjui
b/yudddwpynny  thnjuhwnnigdwtt  swthtpp b wuydwbbbpp
nwhdwbdmd Eu Culbpmpjut pwdubwnbpbph punhwinip dnnnih
npnoudwdp: dhpunnignn hwbdtwdnnnih winwd Jupnn Eu jhubp
Cuybpnipymt  junwdupdwb dwpdhbbpmd  spungplws
gujugué dhghljulubt wud:

Cuybpnipjmtt  Jbpuninignn  hwbdtwdnnniyh pwbwlult Juqup
uwhdwtynid E dnnnih npnpdwdp, Fuyg sh Jupnn yulwu hubky 3
hngnig:

dbpuwnnignn hwtidtwdnnnyh twhimquhp ptwnpynid £ Epunnignn
hwidtwdnnmlh winudubph juquhg hwidbwdnynyh winudubkph
dwjubph wwupq dkdwdwutnipudp:

dkpunnignn hwbdtwdnnnyt Culjkpnipyut phttwbvwniinbuwlju
gnpéniubnipjutt unnignidubph  wpnniipubph hhdwt  Jpw
wuwwnpwunmu k kgpuljugnipiniuttp:

dkpuiinignn  hwbdbwdnnnyp  Culjkpmipjut  gnpéniubnipju
nwpbkijut  hwyybnynipmitutph b hwpdblprh  unnigdwit
YbEpwpkpu) Egqpujugnipiniup tkpjuyugunid Ewnwupbljut dnnnyght:
Culhbpnipjmtt  wwpbkjut  hwodblonh  hwunwndwidudwbul
Jtpunnignn hmtdtwdnnnyh tqpuljugnipiniup wupunwunhnp k:
dnnmjh pupuniqup

dnnnih pupunninupp wywhnynid £ dnnnyh twhmywnpuunnidu
nt  wbgiugnidp, Tunphpnh, Iunphpph  hwbdbwdnnndukph
wphuwwnwpp, hpwjuwbwugind o Culbpnipjut Jhpwpbpug
wnbnblynipjniutikph wwhuywunudp i1 pugwhwjnnidp,
Juquuytpynid £ CuljEpnipjut b fFudubnbpbph, jurwdupdwb wyp
dwpdhubph b Culbpnipjut  wuwownntwwnwp wbdwtg dhel
owkpwwnhy hwdwgnpsulgnipini, htyybu twb hpuljubwgunid k
wy]  qopdwnnypubp pupunmnuph  dwuht | jubnbwlupght
hudwwyuwwnwupuw:
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Uwutwghwnnipniup

‘Lwhunpr 5 muphubph
pupugpnud wy
Juquuljipynipniuttpnid
qpunbgpws yuownnuubkpp

‘Lwunpnnn 5 mwuphukph
npupwugnid
nunywoénipintl,
ubwblnipjul, nuswpdw
gnpépupwugutnh htwn
wnusnipmnil

Swpunupughn

2mulkinpnt ARC npuyku qluw]np dknwnipgh nknuiljug

‘Lwunpn 5 mwphttph pupwugpnmid pupnuunipjut hwdwp
nunywoénipnil snitth:

‘Lwjunpn 5 mwphtbph pipugpnid vtwblnipjul, nuswupdw jud
ubwl dwbwsqus mudh wjnhyubph jurwjupdwt
gnpdpupwugubph htin wntusnipmilt sh niukgl;

‘Lwijunpn 5 mwphutph pipugpnid whnwlwt dwpduh jud
Jupguynpnn/YEpwhulnng/ dupduh Ynnuhg
wuwwnwupwbwwnynipjub sh Bupwuplyt) b punwuputh Ynndhg npbk
pnnupinnh jurwjupdwt dupduh winudh ywpwnnt qpuankgubint
hpumuphg sh qplyyty

Qquundnp hwsduuyuh * Gwphik Thljnnph Uudhlyniyub

Stopkuutnh Iunphnipy
Ulnil, wqquini
Puwlnipjut Juyp
Qpunkgpws yuownnup

Nuwpnniwwpdwb ujhqpp
b wjwpunp

Ppujuunipyniutbpp nu
wupuuwlwunipniuukpp

Yuphtk Yhljuinph Uwdhyniyu
p. Qupkugujui

Q1 pawnp hwoquuyuwh

04.09.2000 p —hg Upls opu

Qhuuynp hwpduuwywhp gunignid E Culjipnipjut inoptuh
Eipuljuynipub nul] b yunwuwbuwnn b

o Culykpnipniinid hwrduuyyuhwljut hwyyunnid yuwnpwd
Juptint hwdwp

63




Owdujwd
gnpdniubnipniup
Cultpnipjub uquhg
nnipu

Uwutiwghwnnipmniip

‘Lwunpr 5 mwphubph
pupugpnud wy
Juquuljipynipniuttpnid
qpunbkgpwsd yuownnutbpp

‘Lwunpnnn 5 mwuphukph
npupwugnid
nunyuénipintl,
ubwblnipjul, nswpdut
gnpdpupwugubph htin
wnlsnipnil

o Dhuwmtiuwlwit hwydbwnynipniuutpp dudwbwljhtt juqubnt
b tEpuywugttint hwdwp

o 22 opkunpuljut nuonht hwdwywinwuwh
hwruyuwhwlju hwunwpnptph dbwlbpydwt hwdwp

e Uwwhnynmd k juquuljipynipjut wjnhyutph b
wuwpunwynpmipnibiubph Jipuhuljnnmpniup

« Thqul »UNC gpuyjunnithwyquuwh

Zupyuywh wninhwn

01.09.2010 p-hg vhus wjuop « hqulyl »UNLC gpuduinnily

‘Lwjunpn 5 mwphttph pupwugpnid pupnuunipjut hwdwp
nunywénipinil snitth:

‘Lwjunpn 5 tmwphtubph pipwugpnid vtwblnipjul, nusupdw jud
ubwl dwtwsjus wudh wjnhydubph jurwjupdwt
gnpdpupwugubph htin wntsnipmit sh niukgl;

‘Lwjunpn 5 mwphttph pupwugpnid whnwlwt dwpdiuh jud
Jupguynpnn/JEpwhulng/ dwupduh Ynnuhg
wuunwupwbwwnynipjut sh Lupwuplyt) b punwuputh Ynnudhg npbk
pnnupinnh jurwjupdwt dupdiuh winudh ywpwnnt qpuankgubint
hpumiiphg sh qplyyty

Junpwjupuwt winudubtph dhol wmqqujguljut juwp pugujuyynid k:

Culhtpnipyut junwjupdwt dwpdhtitbph winudubph dhol gnpstwljut b wbdtwului

owhtnh pupunid sfu:

Cuytpnipniup junonp pwdutntpbph, hwdwhmppubph, dwnujupuptbph jud wy; whdwig
htwn snith junwdupdwt dwupdih winud tywtwlbnt dwuht npit guydwiwynpjusnipint,

pugwnnipjnii:
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13 Jupdunnpnipinibbkpp b wupgbhunjdwpbbpp

Cuybpnipywt jupwjupdwt dupdhttiiph winuwdubpp, pugunnipyut mbopkuh, qluwynp
hwoyuuyuwhh b guwynp dwpunwpugbnh, Culjbpnipjut jupwjuwdwt dwpdhutbpnid hpkig
wupnwlwinmpnibibpp juowpnd ki hwuwpwlwluwt hhdmbpbbpny wnwtg
Jupdwnpnipyui:Uhwudwdwbwl, Culjbpmpjut  juprwdwpuwdwt  dwpdhutbph  wbgudubpp
31.12.2019p. npmipjudp skt Jdwpyl] wuwpgwddwpubp b tpwiug oqupti skt Juwwpyby
thnjuhwwnnignidubp:

2019 pyulwuh ptpwgpnid Culjbpnipjut nbopkup, qluwynp hwyquwuwhp b gjuwynp
upunupughnb Culjpm pintithg uinwugh) ki

Uslumwnwuqupd Uninwljughte
JEtuwpnoywlughtt ygdwn
Stuopkl 9,999,380 22 npud
Q1 puwynp hwoquyuwh 5,706, 644 2z npud 133,260 22 npud
Qluwynp wpnupugkn 6,718,601 2z npud

14. Qununjupdwl Jupdhbbbph gnpénibbnipinian

Lpwydwpubph jud gqupgwddwpubtph Jdupdwt dwuhtt quydwbwgpbp @nnupynnh b
Junwdupdwb dupdhtubph dhob wnlju sk:

Zupyh wnbbkny, np Culjipmipinitp hhdtwnpdl] £ Z2Z2-nwd, hull 2Z-nmd pupnidus
Unpuynpunhy junwdupdwb ulgpnitptbpp hhdtwlwinid vwhdbwynid i «Puwdubnhpuljut
puybpmipniiuiph dwuhty 22 opkupny b wy] opkupubipny, ntunh Culjipnipjut junwdupdwb
hudwlupgp juprnigqus b opkuunpnipjut wuwhwbetbtph sppwtwlnid b pudupupnid b 22-nud
punnitdws Ynpynpunhy junwjupdw uljqpniupubphtt (Quintwgppht):

Udbiht, Culjipnipjut jurwdupdwi dwpdhutbph gnpénitbtnipniup jupquynpynud k
Cultpnipjut Ynnuhg hwunwnyws wnwbdht jutntwupgbpny, nph dpwljdw hhupnid hwoyh Eu
wnbyl] ny dhuytt ZZ-mud Ynpynpwwnhy Juwpwdwpdwb ulyqpnibupubpp, wyp twb qupqugus
wpdbpnptph ontjw nitutgnn tphputpnud dAbwdnpyws Ynpuyynpunpy junwdupdwb ujqpniupubtpp
b Lukpgiwnhl ninpuinid gnpénn onwpbtppyu hwjnih puykpnipnibaubph thopdp:

15. Upjuunnwljhghiinn
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Unnuuuynud — ubpluyugynid £ wmbnijunympnit. quundwljut htwbuwljui
dudwbwljwopowtnid pungpldws nipupwsinip phtwtiuwjus nwupgu Juuipuwspny Culjkpnipju

wohuwnwhgutiph vhohtt mupbjw pywpwbwlh ipwpbpyuyg, hasytu twb tkpuyugyws Enpuig
gnpéwnnipuyhtt puuwlwpgnudp:

ChfEpmpnul wohunmulhghbpp

31.12.2017 31.12.2018 31.12.2019

8mguithpubp

Upluunnuijhgutinh vhoht pYupminnlp

419

415

389

Jupsulju wphmunuljhgubp

64

62

61

353

328

Upununpuljut uyuuwpljdub njppunh 355
wphmunuljhgubkp

2019 —h wpluwwnwhgutiph vhohtt puwpwtiwlyp Juqut) k389 dwpy, nphg dudljinughtu
wohiunnwlyhglbpp Juquby 5o 55 dwpy pighwing plulubulh dke 14,13 %:

Cultpnipjut junwjupdwi dwpdhtubpnid Uhlowt) @inpghh Zupnipniyuip niuh
Cultpnipjui 3,881,638 hwwn pudubkwnndu npnig wmtdutwlub Swjup Juqund k582,245,700 22
npud’ jnpupwiisgmpp 150 22 ppud wijwbwlwi wpdbpny:

Ukpuynidu Culkpmpiniup snilh Spugptp’ juupws wohiwnwljhgibpht Culkpntpjui
Juuyhunwnid dwubwljgnipjut htwpwynpnipinit ptdknubnt htn. Cujkpnipjut
wpjuwnwhgubpp guulnipjut nhypnid jupnn bu dknp phpky Culjipnipyut pudubnndubtpp
$ntunuyht pppuwghg Jud dwubulgl pudibnndubph wqun pudwbnppugpnippuip pughwbng
wuydwuubkpny:

16. Ivnpnp pudabkwnbpkpp b huling wbhdhip
Culpmpjwt junonp pudubnbpbpt b

Uhlwjy Zwupnipyniiywt @npghh 3881638 49.3503003

MORACO HOLDING LIMITED 3881633 49.3502367

MORACO HOLDING LIMITED puljpnipjut hwughl' Arch Malkariou II1. 284, FORTUNA
COURT, Block B, 3rd floor, office 32, 3105 Limassol, Cyprus
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Culkpmpiui hulinn wid kb hudwpdnod

Uhpuuyhy Zwpnipiniiyubp,
YQuiphub Zuypuybinyuip
hwquip, 22
ppud
Qnpéwpph Qnpéwpph Qnpéwpph Quwnyny Quwpyny
widuinulp b UUZ gnidwp gnidwp dliugnpn dlwgnpn
31/12/19 31/12/18 31/12/19 31/12/18
Uhfuwhy
Zwupnipiniiyui 4,552,038 4,689,034
Onjuwnnipub
unwgnid” 2,605,701
®Onpuwpdbpuyhtu
wnwpphpnipnil -14046 413
Onjuwnnipu
dwpnid 12,2950 90,092
MORACO HOLDING
LIMITED 141,582 142,192
Onjuwnnipjut
unwgnid’
®Onjuwpdbpuyhtt
wnwpphpnipnil -4,210 -6,616
Onjuwnnipul
wnlnu 3,600 3,709
17 Pnpuljumyulqyjuus wbdwbg hkwn gnpduppakpn
Onpuljuyulgdus uquulpympniuutph htwn gnpdwpputpp
hwqup, 22
npud
Qnpéwipph | @npswipph | 2Qdwipyny | 2uwpyng
Ubuduunidp gnidwp gnudwp | dtwgnpn | dbwgnpy
31/12/19 31/12/18 31/12/19 31/12/18
861,339 1,620,177
UkwnlpupdUIC
Onjuwnnipjub utnugnid 260,585
Onpuwnnipjub vupnid 712,063 2,515,468
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Onpawpdbpuyhtt nwppbpnipnit -22,221

Uwpwtputnh b dwnwynipjniiubph

Atnpplipnid 2,061,209 1,218,026
Uwpwtputnh b dwnwynipjniuiubph
Atnpphpdwit nhuwg Jgdwpnid 2,085,763 1,265,504
Jwgwnp 1,140,473 27,926
Jwdwnph qény nhp wwpwph dupnid 1,140,473 73,867
Uhlhlbwnuy OFC 2,501,878 | 2,671,092
Onjuwnnipjut unwugnid 47,337 4,517
Onpjuwnnipjut dwpnid 4,716
Onpjuwpdbpuyhtt nwppbpnipniu -3,977
Uwpwupubph b swnuwynipiniuttph
Atnpplpnid 330,033 838,191
Uwpwupubph b swnwynipiniutitph
Atnpphpdwit nhuwg Jdwpnid 892,850 148
Jwdwnp 5,783,015 2,949,011
Unugyws jutjuwgwp 6133258 2,681,924

18. SEnbljunnynipini b pnpuipngh wlnpdabph b qupunuwynpnipiniabbph,
Shtwbuwljmb Jhdwmlh, Ejudninbbph b Swpubkph dwupb

Nuundwlwl $hbhwbuvwlwi wnkpkiunnynipmnii

Culkpnipjui 2017-2019p1 dhtwbiuwljuiy hwpybtwnynipiniuttpp i1 unyyu
dudwttwjuhwnywsh wijuj wninhnh kqpujugnipinitubpp utbpuyugdws ko hwydbdwusnid:

Uhowliljjuy pplnubumlunls inknblunnynipinil
Lwuh np Cujbpmpyut Ynnlhg wgpughpp tbpjuyugdnid b wwph) wduhtt b JEpeht

dhtwtuwmjuts hwodbnynipjut tkpjuyugnidhg sh wigk] 9 wdhu, wyy hul] wuwndwnny dhowuljjug
dhtwmttuwjus hwpybwnynipjniuttp skt ubpuyugynid:

Pnnuplingh $htwbumljui Jhdwlp bulpub thmpnfunipni bakpp

Cultpnipjub ykpohtt (wdktwpwpd) Phttwbuwljus hwoybknympjut Jipghtt opguuthg vhtgh
wqnughpp qpuigdwt tkpuyugubne opt piljwsd dudwtwjuwhwnuénid phtwtvwlw Jhdwlh
Eujut thnthnhunipinitiubp nbknh skt niukugty :
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Qunnmulul, wpphunpudughl b upswlub Jupnypbbph dwuhl nknEhum/nipmntl

Cuybpnipyut tjuundwdp twjpunpnnn 12 wdhutbph ppugpnid nuunwlwb, huswybu twh
whnwlut  dwpdhtubtph  Ynndhg ywunwupwbwnyniputt . dhengutp  AJupsufu,
punupughwhpujwluiy/ skt Jhpwrdbp: Culjbpnipjut phd vtwblynipjui/wty{wpnibwlnipuiy/
Jwd (nudwpuyhtt yupnyph twhwdbntnipiniutibp skt fhpunyby:

Zupljughl wmnnbnipinibhbpp

Cuybpnipinitp tipjuw ywwhht wlowwnnd £ hwplujht punphwinip qupnnmd b hwpluygh
wpunnunipiniuibphg sh oguynid:

19. [ mugnighs wnknklunm/nipini i

Quimbunpuwlw b junghunugp

CuybEpnipyut juintunpujut juyhwnwp 31.12.2019p ppnipjudp Juqut) k1,179,822 hwq
npud, npp Juqunid £ Cujkpnippub nhqupupiws b J&wpus 7,865,480 hwin hwuwpuy
wiwbwlwb pwdubnndubp: SYwy pwdubundubpp poquplydl; b 22 Pwdubnhpulut
puytpnipyniiubph dwuhtt opkuphtt hwdwdwy, ny thwunwpnpuhtt b b pwdubwnndutph
ubthwwbwwnbptph  pbkhkunph  Jupnudp ppwjuwbugnd £ Zujuunwth - Ykinpnuwlwt
Yhwynghnwphw RRC-h Ynnuhg Udbphwpwily ®RAC-h dhglnpnnipyudp:

Eonuplyus b nknupwsh]ws pudubnndubph pubuli E' 7,865,480 (jnp Uhjhn nip hupynip
Jwpunithhtig hwqup snpu hwpmnip nipuni) hwwn: Uk pwdubnnduh widubwlwt wpdbtpp
Juqunud k150 ( Uty hwpynip hhunit) 22 gpud:

Enyupydwt wpdnypp 22 npud k:

Culykpnipyut hwypnwpupyws pudubnndubph wowbjugnyi Sudwp juqunid 996,834,900
2z npud’ 15022 npud winjwiwlub wpdtpny 6,645,566 hwn unynpuljui wi]wiwlwi pudibnndu:

Quilininunpnipiniip

Culhtpnipyut  unbpddwt bywwnwlht L wninbuwlwt  gopémiubnipyjut (wyn  pynud
wnlbnnpuyhl) ppujutugubint Lmbwywuphny owhnyph wvtnugnud:

Cultpnipjub gnpéniitinipjut hhdtwut nkuwfubp Eu
-Fnigk, ynnuuunk b gnitwynp dbknwnubph dnynud,

-Ul b gntbuynp dbwnwnutph, tputg wnwetiughtt wipununpuiph wpunwunpnipini
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-Utwnwunt gwpnnth wpp nt udwnp

-Ukpttuwukph, dbnwnwhwwn hwuwnngubph, wwppwynpnidubph b odwbnuly Wnipkph
Ubkdwju wnlnnip

-Qniuwut vwppuwynpnidubph b hwjdwt hugnijnhy Juewpwtubph wpnwnpmipmt b
Ubkbwowju wnlinnip

-Gktgunujhtt wwypwupubph b wiwundwuwyt hpiph wpununpnipnit dkdwdwp wnbiunnnip
-Unbwnpuwdhounpnuihtt gnpéniubnipinit (ny pnpuwjmljuity)

Cuybkpnipniip Ywpnn bt hpwlwbwgubl] opkupny swpgbjjué gwuljugws wntnbuwlub
gnpoéniubnipnih:

Onkupny vwhdwtws gnpéniubnipjut wnwbdhtt mbuwlubpny Culjpnipiniup Jupnn &
qpunUk] Uhwyh jhghighwh (hwinniy pogpnynipyub ) weluynt pjub ghuypnid’ (hghighw unubugm
wwhhg Jud bpwind tydws dudjtnmd: Bphk jhghuqhujh hwnljugdwt wwjdwbbbpnd
twpwwnbtudws L, np puljtpnipiniup pugh thghuquynpynn gnpéniubnipinihg, wy) gnpéniubknipudp
qpunyby sh Jupnn, jud vwhdwbwhwlndubp Bu gpynid gnpémitibnipjut wnwtidhtt nbuwljubpny
qpunybnt Jup, wwyw pulbpnipniup jhghuqhwjh gnpénnnipjutt dwdjbnnnid hpwynitp snitih
qpunyb] wy] gonpéniubnipjudp, pugupmipjudp jhghuqhwny twhuwnbuwsubph jud wju
gnpéniubnipjniuipny, npnug dwuht updws k jhghughwgh dke:

Culhbpnipniin hpwyniip nith hp winithg dknp phpk] ni hpwlwbwgut] gnypuyhtt b
wldtwlwb ny gniypwyhtt hpwyniupubp b hpk] qupunwuwinipmniutubp, npnup tput wthpwdtown B
opkupny swpghjdus gutugwué gopénitbnipmnit hpujuwbwgubint hwdwp: Snpdnitbnipjub
wnwbdht wbuwlikpny, npntg guilp vwhdwbquws b 22 Opkugnpmipjudp (wjunithbn
Onpktunpnipinity) Culjipnipiniup Jupnn E qpunyt) dhuyb thghtiqhugh hhdw Jpue

Culbpnipniip hpuwjwpwbwl wbd E, b nibh hp pudubntpbph gnyphg wnwbdtugdus
gnyp, npp hwoqunynud b hupunipnyt hwodtlopnid b hp wwpuwynpmipjniuubph hwdwp
wuwwnwupiwbwwnnt | wyn gnypny, jupnn £ hp wintthg dknp phpky nt hpuwjuwbwgil) gnypught b
wldtwlwb ny gnypuyhtt hpwyniupukp, Ypk] wupunwlwinippniuutp, gunupuind hwinbu qup
nputku huygynp jud yuwnwuhiwbing:

Culjpnipynitit hpwyniip muph’ Opktunpmipyudp vwhdwinjws Yupgnyd pugh] publjughi
hwohdubkp Zuwjwunwih hwtipuybnnipjut b onwpkplpyu whnnipmniuubph putytpnud, hyybu
Zujuunnwth hwpuybnn pjut ppudnyg, wjtybu b wpunwpdnipny:

Cultpnipiniup hpwyniup nith hp Ynnuhg pnqupljynn pudubnndubpp nknupwohuby hisybu
pug, wjiytu b thwl pudwinppugpmipjutt dhongny b hpwlwbtwgul] ppuitg wquun Judwnpp
Ontuph bwy hpwdulwt wjnbphtt hwdwyuwnwuuwb:
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Culjtpnipiniip hpuniip nibih.

o Culjbpmpmitip Opklunpmipjudp swpgbpus ponp dbikpm] dknp phpky qoup, wyn pynud
wpdbpnpbp, nhpuwybnk), oqgunugnpst) b mbophtl] npuip b npughg vnugdws Ejudninp fud
wj| oginuljwip wpryniplkpp,

e Onunky], Jupdwluwnipjut tw), hnjpwbwlt] Opkuunpnipjudp swupgbjws wy dukpny
thnjuwiigk] qnypuyhtt hpwyniupukp, 1htk] gpujupnt b gpujunn,

o bupimipnytt Yuquwinpk] hp  $htwbuwlwb phunipubkpp, wyn pynd thnjuwnne
Uhongubph ubpgpuyududp Zwjwuwnwih Zwbpuybnniput b wy  whnnipmpibubpnud wnwbuyg
puijuyht b wnbwnpuwyht Juplbp, wn pynid wpunwpdnipny,

e Onkuunpnipjudp vwhdwidws jupgny pp winithg pnnupy ) b mwpwstk] wpdbpnpbp,

e Opkuunpnipjud vwhdwtjus Jupgny Jupk) quyjdwbwgnpbp b pk] wupunuwynpnipmiaubp,

e bupunipnyt ptwpk] hp wpnwphtt munbuwlwbh gnpéniubnipjut Jupdwt Jupgp, wih
hpwlwiwgit] widhgwlwinpki, wpwbg dhetnpnh Yud wy) juquwlbpympjub dhengny pw hkn
dnubn] wuydwbwgpuyhtt hwpwpbpnipiniuubph dke,

e Miukuw) vhongubkp wpunwpdnypny: Opktunpnipjudp swpghjws pnjnp dhongubipny dknp
pliptp wpunwpdnypeny dhenglikp bt bophiiky, wyy pymu Jugwnk] whnntppuip, hpudupubwlul
wldwig b dkntwpympniutbpht, juquulbpynipniaubphtt jud punupwughubpht.

e Puptinipnyt wjwbwynpl] php gopénitbnipinitip, npnobkp pnnuplynn wpunwunpuiph,
juwunwpynny wohmmwnwbpubph U dwwnnigynn  Swnwymipjnmititiph  Swdwyp, qubpp, hpktg
dwwnwupupubphtt b wpunwnpuwipp uywennubpht, Opktunpmipjudp vwhdwiudws Jupgny
wpunwhwilk] b tkpunistky gnyph optlnubp, wpununpguws, qudus b wy) ophttwjwt duny unnugqusd
wpuunpubp, Swnwmpinibttp  dwwnnigh) b wolowwnwbpubp  Juwuwpl]  onwpbpypu
hpuwjuwpwiwjut wtdwtg b dkntwpynipniuttph, Juquulibpynipmnitubph b punupwughutph
hwdwp, oquyl] tpwig Juwwnwpwsd wojpwwnwbpubphg b dwwnnigus Swnwympniutbphg, wy
whunnipmnibubpnid tpwbg opkunpnipywip hwdwwwwnwupwt hpwlwbuwgul] ubpgponidukp,
unbindt) hpwjwpwbwut wtdhtp b dkntwpynipniuttp, winudwlgh] hpujuwpwbwlut whdwbg
b dntwpynipjniuubphl,

e Qtinp phipt hp Ynnuhg nknupwohidws pudutnndubph vh dwup,

e Oquyt; Opkuunpnipjudp, Opkuugppny, Opkupny b Jutnuwnpnipjudp vwhdwiws wy
hpun|niipitphg:

Culykpmipeyniip wwpuunp £

e Onkuunpnipjudp, Opkupny b wy] hpwjuwlwt wlnbpny vwhdwijws Jupgny Jupty
hupyuyuwhwlwtt  hwyduenid b thpuyugul; Shtwbuwljutt nt Jhduljugqpujut
hwoytwnynipniukp,

e Udkl wwph, h ghwnipnit pnnph, hpwwywpwyl] hp mwupbjut hwyybnynipmniup b
hwoyuyuwhwlwt hwyytlohnop,

e Uphumnwipughtt wuyydwtnugpbp Yupk) Culjpnipyut wphownwljhgtph hbwn,
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e Mwwnwuppwbwwynipnit Ypk] b thnpphwwinnigk; hp Ynnuhg hwugpus Juwup Yupwd
wuydwbuwgpbpp  squwwnwpbnt jud hwpl bEpwsht whu sjuwwnwpbn, jud wy) wbdwbg
ubthwljwtnipjut hpwyntupp pwpunbint hwdwnp,

e Onkuunpnipjudp vwhdwijws Jupgny hwynwpwpl) Cujbpnipjut vbwtjugdwt dwuhb
wyu nhwpnud, kpp httwpwynp sk pajupupl] yupunwnbptph ophttwjut gniypuyhtt uwhwueutpp,

e Uywhnyt] Cuhkpmpjui thwunwpnpbph ywhywind Opklunpmipyudp uwwhdwin]ws
Yuipgnd,

e Upk) Optkuunpnipjudp b juintwnpmipjudp vwhdwidws wy] yupunuwynpnipmibtbp:

Cuybpnipyut nbknupuoppws b Jwpjws pwdubwnndubpp 7,865,480 hwwn hwuwpul
wiuwbwlwb pwdubnndubp e SYjw) pwdutnndubpp pnnupydbt; Eu 22 Pudubnhpulut
puybtpnipynitubph dwuht opkuphtt hwdwdwj, ny thwunwpnpuihtt Bt b pwdubnndubph
ubthwwbwwnbptph  pbkkunph  qupnmudp hpupjwbwgynid  E Zujuunwih  Gktnpnbwlub
Yhwynghinwphw ARC-h Ynquhg Udbphwpwily ®LC-h dholnpynipyudp:

Ennuplyus b nknupwsh]ws pudubnndubph pubuli £ 7,865,480 (jnp Uhjhnt nip hupynip
Jwpunithhtig hwqup snpu hwpmnip nipunit) hwwn: Uk pwdubnnduh widubwlwt wpdbpp
Juqunud k 150 ( UkY hwpynip hhuntb) 22 gpud:

Ennupydwt wpdnypp 22 npud k:

Culypnipyut hwpnwpupyws pudutnndubph wowbjugnyi Sudwp juqunid 996,834,900
22 gpud’ 150 22 ppud wijwiwlwb wpdbpny 6,645,566 hwwn unynpuljui winfwiwlwb
pudubwnndu:

Cultpnipniin hpwynip nith pwdubwnndubtph wiwiwlwb wpdbpp dkdwgubnt Jud
Ipwugnighs pudubnndubp minupwohubint thongny wybkjugub] hp juintwnpuljut juwyhwnwp:

Cultpnipiniup Jupnn E npnonud punniuky jpugnighs pudutnndubph nknpugpudw dwuht
dhuyt  Culbpnipyut Quwbnbwnpnipjut  dky  hwjnwpupjws pwdtbnndutph  pwbwlh
wwhdwbibpnud b dhuytt twhiljhinid nbnupwppudus pwdubnndubph 1phy Jdwpdus (hubne

nhupnid

Lpwgnighs pudibnndubph nknupwspdwi dwuh npnonudp whnp Euwhdwingh

e Lpmgnighy wbknupwoynny hwuwpwl b mpipupubynip wbkuwlh  wpunbyuyg
pudutinndubph puiwlp’ wyy pudubundubph hwpnwpupjus pubiulh vuhdwbikpnud,

e Lpwgnighs pwdutunndubph nbnupuopdwt dudijbtnttpp b wquydwuubpp, wyn pynid
Cultpnipyut pudubwnndubph dknp phpdwt twpwwywnynipnit niukgnn pwdubnbpiph b wy
wpdbpnptph ubthwjwbwwnbtptph dheb mknwpwohiynn pwdubnndubph wpdtpp:
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Gpt twuhunid mknupuojuws pudubnndutph wpdtph gnidwipn (phy J&wpgusd sk, wmuyw
Cultpnipiniip hp Juintwnpuluwt juwhwnwp sh Jupnp dkdwgul] $htwbuwlju vhongutph
ubpgqpuydwt hwpyht:

Cuybpnipnitip sh Juwpnn pwdubnndubp ponuplb] hp mbnbuwlwut gnpéniubnipjudp
wnwowgwd Juwubkpp swsltnt hudwp:

Pwdlitinndubphg pluntd ki dh swpp hpu]nipbp

e Cwhnipwpwduh unwgdw hpuyniup. mpupwtynip pwdutnndu hp ubkthwljwbwwnhpnep
hpwynitip k niwihu npnowljh dwu uinwbug Cultpnipyub qnin pwhnyphg hp Ynnuhg junupqws
ubpppmudubph wpdtpht hwdwdwubtnpbi: Fudutnndubph nhdwg swhnipwpudhutbph Jdupdwb
hwpgtph  jwintwlwpgnudp  hpwjuwtugymd E 22 opkuunpnipjudp,  Culbpnipjub
Jutnuwnpnipjudp: Jbkpohthu hwdwdwju mwpbljwut swhnipwpwdhuubph Jdwpdwb dwdljbwnp
vwhdwinud t dnqnyh’ nwpbjut swhmpupudhitp J&wpkmnt dwuhl npnodwdp: Uhgwiiljury
swhn pupwdhuibph Jwpdwi dudljknp vwhdwignid £ funphpph dhowlyw) pwhnipupudhbibp
Jdwpbnt dwuht npnpdwdp, puyg ns oniwn, put nidju npnpdwt punnidw wuwhhg 30 op wtg:

o Uwutiwlgk) dnnnihtt’ Jpohtthu hpwdwunt ppubip wunluwbng pnpnp hupgkph bjwndudp
dwyjtih hpwynitpny

e Umutiulgk) Culjipnipjut junwupdwip

e Unwetwhbppe Junpgny dtnp phipk) Culjkpnipjut §nnuhg mbknupwohynn pudubwnndubpp

e Unwilw) Culjbpmpjut gnpdmibmpjut Jkpupbpju) gubljugus nbnbjuunnipmni’
qunuh thwunwpnpetphg pugh, wynp pynmd juintwnpmpjudp vwhdwitws Jupgny sSwunputiug
hwpjuyuwhwlwu hwpyklohnutpht, hwoybtwnynipmitutph, Culkpnipjui
wpununpunbnbuwlubt gnpéniubnipjuip,

e dnnnyubpnid hp hpwyniupubipp tkpuyugubint hwdwp jhwgnpl) Gppnpng wudh

¢ Zwunku qu wnwewpynipniiutipny dnnnqubpnid

e dnnnyutpnid pykwply ) hppkt yunjwung ;phy Jdupjus pudubnndubph dwjubnh swthny

e Zujgny nhul) nuuwpwt dnnnyh Ynnuhg punmudws b qnpénn opkunpnipjuipn b wyp
hpujuwljuwt wnkphtt hwjwunn npnonidubph ponnpupuwt btywnwlnyg

e Culjtpnipjmtt  mdwpdwt  phypnid  uwnwbw] wwpunwwnbpiph hbkn junwpjus
hwoJupljutphg htiinn dbwgus Culjipnipjwt gniph hp hwuwtthp dwup jud npu wpdtpp

e Cultpnipjmtt vhgngubpph hwpyhtt juinbwnpuliwt juwwhunwh debwgdwt nhypnid
widup unwbw] hwdwywnwuhiwt putwlh unynpujut pudutnndubp

e Culpnipyut juintwnpuljut juuhwnwih wetiduq 10% Juqunn dwjah hpuynitp nyny
pudubtwnndubphtt mhpnn pwdubtnbpbpp Jupnn bt wuwhwiel)] thnpdwgbn jud thnpdwugbnitph
Tunudp Cuyipm pjut gnpéntiknt pyubip Yhpupkpnn husgtuynipyniiitpp b qunnihp tkpiujuging
thwunwpnpbpp uinnighjnt tyuwwnwlny: Unniqgduwt htn juydws swubpp thnjuhwnnignid B
unnignidp wuwhwenn pudubnbpbpp:

e Onwnk] Jud wy) dunyd wy wbdwbg thnpuwtgh] hp ubthwlwbinipniuip hwinhuwgng
pudutinndup

e Oquyt) Culjtpnipyut juintwnpnipjudp twhunbugwé wy) hpuyniuputphg:
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Cujtpmipymtt jupwupdwt  dwpdhtiikpt Bo Pwdubnbpiph  pughwinip  donnndp,
wjunithtiinl dnnny, Stopkutiph junphmipnp, wyunithtnb unphnipn, 9Epunnignn hwbdttwdnnnyp,
dnnnyh  pwpuniqupp, Sbopkup, Quuwynp  hwrquwuwwhp:  Ywpwldwpdwb  dwpdhbubph
hpwJwunipmiutpt nL wupunwljwunipjniutbpp uwhdwtynid kl Culjtpnipjui
Qubnbwnpnipjudp:

Pwdubtwntptph punhwiunip dnnny.
Pwdubwnbpbph punhwinip dnnnyp CulEpnipjut junwduwpdwt pupdpwgnytu dwpdhtt k:

Cuybpnipinitip wwpunwynp L wdbkt wnwph gnidwpt] nwpbjut dnnny: Ywiuntwnpnipjub
hwdwdwjt muptljwb dnnnyp gnidwpynid Ehbppuljut phttwbivwjut mupduw wjupunhg hkwnn Jkg
wdujuw pupwugpnid: mwpkljut dnnnyhg pugh gnudwpynn dnnndubpp hwdwpynid Bt wpunwhbppe:
Upunwhbpp dnnndubpp gnidwpynid Bt wuhbwnwdqtih hwpgbph puttwpljdwt hwdwp: Upnwhbppe
dnnnubpp gnudwpymd o unphpnh npnodwdp’ ubkthwljwt bwwdbnimppudp, puljkpnipyub
gnpdwunhp dwpduh, yepuninignn hwtdtwdnnnyh, Cujkpnipjut wninhint hpuljwubwgunng wbdh
jwd wwhwbop ubpjuyugubint npnipjudp Culbpnipjut wntjuqu 10 wninu pykwplnn
pudubwnndubph ubthwlwbwwnbp pudubnhpng yuwhwbeny:

dnnnih hpuwjuunm pjuit B yuwnlwind.

1. Cuybkpnipjut Juwintwnpmipjut hwuwnwwnnidp, npu dbe  thnthnjumpnibibph b
lpugnidubph  Juwuwpnudp, Culjbpmpiut juwinbwnpmipjut  hwunwwnnudp  unp
hudpugpnipjudp.

2. Cuybpnipyut JEpujuquulbpuynudp.

3. Culjkpnipjub (niswpnidp.

Culhtpnipyut widthnth, dhowlljju) b muswpdwb hwoyklohnubph hwuwnwnnidp,
|nswpuyhtt hwdtwdnnnih tpwtwlnudp.

5. Iunphpph pwtwluwlwit Juquh hwunwwnnudp, gpu winudukph ptwnpnipmiup b
winudutph (hwugnpnipyut Junudwudljin punuptgnudp.

6. Iunphpnh twhiuquhh jud winudh wyhmunwtph Jupdunpmipiut yuydwbubph
npnonuup.

7. zuynupupjusd pudutnndubph swjwh wowybkjugnyh swthh vwhdwunudp

8. Pwdubtwnndutph wijwbwlwi wpdtph thnppugdwil, pwdubwnndubph pughwinip
pwbwlh Ypdwndwb byuwnwlng Culjtpnipjutt  Ynnuhg wnbknupuougus
pudutwnndubtph dbnp phpdwi, htyybu twb pultpnipyut Ynnuhg dtnp phipdus fud
htwn qujws pwdubwnndubph dwpdwt fwbwwwphny juinbunpuljut juyhwunwh
swithh iwqbgnudp

9. Zwuwnwunk] wojuwwnwlgh pwdutnndutph nknupwopnidp, npuig pudubwnndubph
hwdwp yguptnt yuydwtkpp b ubthwjwbwnbpbiph hpuygniuputpp

10. Culjbpnipjutt ykpuwninignn hwtdbtwdnnnyh wbnwdubkph pbwnpnipmpiup b bputg
1hwgnpnipniiutnh Junudwdjtn gunupkgnudp
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11. Culjpnipjut wninhnb hpwljwbwging widh hwuwnuwwnnudp

12. Cujpnipjut nmupkljut hwoybnynipnibubph, hwyuuyuwhwljui hwydblohnubph,
owhnypubph b Juwutbph hwpydh, pwhnypubph b Juwutbph puoudwt hwunwnnudp,
nupkljut owhnipwpwdhutbph Jdwupdwt dwuht npnodwb pigniinudp b nupkljut
owhnipwpwdhutbtph swthh hwunwwnnidp

13. Culjbpnipjutt  pwdubnndubph  4knp  phpdwb  twhwwywwnynipyutt  hpwynitpp
syhpwnbkint dwuhtt npnodwib punmunudp opkupny b unyb Jubnbwnpnipjudp
uwhdwtjwsd Jupgny

14. dnnnyh Jupdwt Jupgp b vnphpph juintwlwpgp

15. Zwpyhs hwuduwdnnnyh dhwynpnidp

16. Culjkpnipjut Ynnuhg pudubnbptphtt minkimpmniutubph b ynipbph hwnnppdwt dbh
npnonudp,  Ubkpunju)  qubquéuwght  jpunympjut  hwdwywwnwuppwt  dhengh
puwnpnipnitp, Epbk hwnnppnudp whwp b hpwlwbwugh twb hpuwywpwluwght
hwjnnwpupnipjut dinyg

17. Cwhwugpgnyuébnipmnitt tkpwnnn gnpéwppubph Yupnudp Opkupny twhiwwnbudws
ntwypbkpnid

18. Culjpnipjutl gniph dknp phpdwt b onnwpdwt htwnn juwywsé punonp gnpdwppubph
upnidp Opkupny twpiwwnbudws nhypbpnid

19. Pudutunndubph hwdwhidpnidp, puadwtinudp

dnnnyu hpwyniup niuh pttwpyk) b npnonid punmitil] twb Opktpny nt juintwnpnipjudp
dnnnyh ppujuunipjuipn yunjuwinn gutjugws hwupgh onipon:

dtpp tpywd npnonidubiph pugniunudp hwtinhuwunid £ dnnnih pugunhl hpwjwunipiniup
b sh upnn thnpuwbgyl) CujEpnipyut gnpswnhp dwpduht b vnphppht:

dnnnyu hpwynitp snith putwupll] b npnomdubp punmitl] wyt hwpgbph onipe, npnup
Onkupny skt vwhdwtyt] npytu dnnnyh  hpwquunipmnit : dnngnyh npnonidubpt pugnidnd Gu
dnnnyht dwutimljgnn dwjth hpwynitp nynn pwdubnndubph ubthwjubwnbpbph dwjubkph wupg
Ubbwdwutnipjudp, pugh Ybipp wpdwsd 1,2,3,4,7,8 b 18 Yhwmbkpny vwhdwiwé hwupgbiph dwuht
npnondubptt pugnitynud Bt dnnndh Ynnuhg dnnnght dwutwlgnn dwjuh hpwynitp wnyng
pudubnndubph ubthwlwbwwnbptph dwjubtph btptp pwpnpnny, uwluyt 3 b 8-py Yhwmbpngd
wwhdwtiywsd hwpgtph onipe twl ny wwlwu pykwplnn pudubnndubph ubthwljwbwwnbtpbph

dwjukph kpynt Eppnpnhg:

9bkpp updws 2,13,16,17,18,19 kupwltnntpny pduplyuws hupgtpny npnonidubpt pugniugnid
kb pudubnbptph Cunhwinip dnnny dhuyt unphpyh Ghpujugdudp:

dnnnyu hpwyniup sniih thnthnput) Cunhwtnip dnnnyh opwljupgp, htywtu hwh npnondubp
punnil) opwjupgnid splingpljjws hwpgbph Jhpupbpyuy:
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Upiwhbpp dnqnip gnudwpoud £ unphpph npnotudp’ ubthwlub twiwdbnbnpyuadp,
Jbpuuninignn  hwbtdbtwdnnniyh, Culjbpnipjutt  wninhntt  hpwlwbwuging  jud  wwhwyp
ubpjuyugubnt  ppoipyudp Cujbpmpjut wpifuql 10 wnlnu  Augth  hpunnip  wnn
pudubwnndubph ubthwlwbwnbp hwinhuwgnn pwdubknhpne ywwhwieny:

Upwnwhbppe dnnnyh  gnidwpdwt  JEpwpbpu) vnphpnh  npnodwdp  wwhdwbdmd |
wpunwhtpp dnqnyh gnudwpdwl dip pudibnbpbph hwdwntny thpjuynipyudp jud hEowlw
Yuipgny pytwplmpyui thengmy:

Bptk Optulny U Juintwnpmpjudp twhunbuws dudljbnibpmd nwpbkljut dnnny sh
niukgl], Cujipnipjut wpunwhbppe dnnny Jupnn £ hpudhpdb) dhugt Culjipnipyjub inuswupdwi jud
dnnnyh ppwuunipjuip ywnwunn hwpgtpp pttwpynt hwdwp:

dnnnyht dwubtwlgkint hpwynitp niuku

e Culjipnipjul unynpujul pudutnndubph ubthwlwbwntp hwtinhuwgnn pudubwnbptpp,
hpktg wwwuljwuny pwdutnndubph pwbwlht b wiwiwut wpdbphtt hwdwyuwwnwuhuwb
dwjubkph pwtwlny

e Culjipnipjut wpunnywy pudubwnndubph ubhwljuwbwnbp hwinhuwgnn pudubwnbptpp,
hpktg wwwnlwunn wpunbyuw] pwdtbnndubph  pwtwyhut b whdwbwlwb wpdbpht
huwdwwywwnwupiwt dwjubph putwlng

e Culkpnipjut YEpunnignn hwtdtwdnnniyh winudubpp

e Culkpnipjut wninhnt hpuwlwbwgunn wudp

dnnnyht junphppuljguljut dwjuh ppwynitpny Jupnn kbt dwubwlgl) twb Culjbpnipyub
pudutinkp shwinhuwgny funphpyh bt opswunhp dwupdih winudibpp:

dnnniyhtt dwubwlghnt hpuwyniip mukgnn puwdubnbpbiph gniguyp Juquynid £ unphpnh
nnuhg vwhdwinfus nwpyu, wdujw, uduwpdh ppoippudp Caljkpntpjut pudubnkptph nkkuwnph
wnjuutph hhdwt ypu

dnnnyhtt dwutwlghnt hpwynip niubgnn pwdubunbpbph gniguljp Juqubnt wnwpht,
wuhup, wduwphyp sh Jupnn uvwhdwbdb] wdbh qun, pwt dnnny gnidwpbint dwuht npnpdwt
punniunidp b wykph nip, pwtt dnnnyh gnidwpnidhg 60 ophg wykih:

dnnniyhtt dwutimlglint hpwynip niukgnny pwdutnbptph gniguljp wkwnp £ mpudwnpygh
dwinpugdut tywwnwlny Culjbpnipjut wjt pudubnbpbpht, npnup gpugws tu Culjkpnipju
puwdutinbptph phkunpmd b mhpuybnmd Bu Culjipnipjut pybwplnn pudubnndubph wntiduq
10 inlnupti:

dnnniyhtt dwubwlglnt hpwynip nitbkgnn pwdubnbptpp dSwinigynid kbt Zujwuwnwbh
hwipwwybwnnipmb opwpkppnid, www.azdararam mud YJud ~ WWW.asceam Culjbpnipjub

wuwownnbwut juypnid hpwwwpwltnt vhongny:
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Cuybpmpnitp  wwpuuwynp E donngph gnudwpdwt dwuhtt hpp pwdubnbpbphtt swtmigly
Opkiphtt hwdwuyunwupiut’ wei]wqb 21 op wnwe:

Stuopkuubkph junphnipy

Cuybpnipjut gnpéniubnipjut punhwinip nhjwjwpnudp hpwlwbwugind £ unphnipnn:
unphpnh  wbnudutpp  ptupynud Bu vnwpbjut  pughwinip dngnidh jud  winwdubph
{hugnpm pynip quudwdbn qupupkgitne ghypnid’ wpinwhbpe pughwbng dnnndh Ynnuhg:

unphpnh pwtwljuljwt juqup uvwhdwiymd b dnnnyh npnpdwdp, puyg wyt sh Jupnn
wuwlwu (hul] 3 winwuhg: vnphpnh winwdubkph (hwgnpnipnitubpp punupnid Eu funphpnh
hwonpn Jwquh plunpyknig hkwnn: CuljEpnipyut wyt pudubnbkpbpp, npniip Fnnnyhtt dwutiwljghynt
hpwyniip niukgnn pwdubwnbpbph gnigulp Jwqubnt opju ppmipjudp wnhpwwybunnd Eh
CuybEpnipjut nknupwohijwsé pytwpynn pudutnndubph 10 b wybkih wnlnuht, hpwynitp niuku
wnwig ptnpnipjut pungpyyt] vnphpph juqunud ud npuitnd bpwbwlyty hpkug kpjujugnigshiy;
Ujn hpwynitpp yEpuywhynid £ btwb widwbwwnbpbpht: vnphpnh winwd upnn k huk) padubnbp
shwinhuwgnn wudp: 8nipupwynip pudubnbp unphpynid Yupnn E qpunkgub dhuyt JEY nby:

funphpnh pugunhl hpwdwun pjutl ki wunlwinid hknlyug hapgkpp

1. Cuybpnipjut gnpéniubnipyut hhdtwljut ninnnipniuitiph npnonudp

2. Swpklwt b wpunwhbpp punhwtnip dnnndutph gnidwpnidp, pugupnipjudp Opkupny
b Jubntwunpnipjudp twhunbugwsd ntuypbph

3. dnnniyh opwljupgh hwuwnwwnnidp

4. Jdnnnyubphtt dwubwlgbint hpwynip nmubkgnn pwdubnbpbph gnigulp fuqubnt
nwpyu, wdujw, wduwpyh hwunwwnnidp, husybu twb pnjnp wyt hwpgkph nudnwdp,
npnip Juuyyws tu dnpndubiph twpuwywnpuundwt nt gnidwpdwt htwn:

5. Pwdubwnndubph wijuwbwlut wpdbph dkdwugdwt Jud jpugnighs pudubtwnndubtph
nbnuwpwohudw Uhongny Culjbkpnipjut juintunpuljut juuhwnwih wkjugnidp:

6. NMwpuwwunndubph b w)) wpdbpnptph nknupwohmudp

7. Qnuph omluwyuljub wpdbph npnonidp” Opklipny vwhdwijws Jupgm]

8. Culkpnipjub mbnupwopuws pwdubnndubph, yupunwwnndubph b wy; wpdbpnptph
Abnpplpnid b hknginudp Opkupny] tujuunbudwd qhuyphkpnud

9. Culybpnipjmtt  gnpdwnhp  dwpduh  dbwygnpnudp, npw jhwgnpnipinibubph
Junudwdljbn nunupbgnidp, wbopkl, Jupsnipjul, wbophunipjut wunwdukph
Jupdwwnpnipjut b swhubph thnpjuhwnnignidubph dupdwt jupgu nt wuydwbbkpp

10. Cuybkpnipjut  Jkpuwninignn hwtdtwdnnnyh  Jupdwwnpnipjui b dwjuukph
thnfjuhwnnignidubph Jdupdwt jupgh b wuydwutbph JEpupkpu) dngngh hwdwp
wnwwplnipniuiiph twpwwwwnpuwunnudp

11. Cuybpnipjut wninhwint hpulwigung wudh Jdwpdw swthh vwhdwbnudp:
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12.

13.

14.
15.

16.

17.

18.

19.

20.

21.

22.

23.

24,

Cuybkpnipywt pudubnndubph nhdwg ydwpynn nmwpbkjwb swhnipwpwdhuttph swthh
b Jdwpdwt  Jupgh JEpwpbpuw; Jdnnndh hwdwp  wpwewpynipiniuutph
twhwywnpuwunnidp

Cujtpmipyut pudubnndutpny dhowuljju swhnipwpwdhttph swthh b Jdwpdwi
junpgh vwhdwinidp:

CuybEpnipyut ywhniuwnwyht b wy hhdbwnpudubph ogunugnpénidp

CuybEpnipyut junwupdwt dupdhutph gnpénitutnipniup juintwlwpgnn ukppht
thwunwpnpbph hwunwwnnudp

Cuybpnipywt  Ynnuhg npoiunp Jud  Juwhguw) puybpnipmnibubph unbnénudp:
CuybEpnipyut nniunp jud jupgwy pulbpnipnibubpnd dwubtwlgmpnitp, Epk wyy
dwutwmljgnipiniup hpkuhg jungnp gnpéwipp sh ukpjujugunid:

CuybEpnipyut dwutwdninbph, tipjujugnigsnipiniuiiph b hhdtwpyubph vnbnénudp
Uj juquuljbpynipjniutiipht dwubwlgnipjutt duhtt npnpdwt punnitnudp, tpk wyn
dwutmljgnipynitp hpkuhg jungnp gnpéwipp sh ukpjujugunid

Cuybpnipjut gnyph onnwpdwt b dknp phpdwt hbwn juwyywsd jungnp gnpéwppubtph
Jupnidp jutnuwunpnipjudp twhunbudws nwypbpnid

Cwhwgpgnudnipnit tkpuenny gnpswppubph Yupndp Opkupn] twhiwnbugws
ntwpbkpnid

CuybEpnipyut qupswluqulbpyujut junnigjusph hwuwnwwnnidp

Culkpnipjut hwuwnhpugniguljh hwunwnnidp

Zniphuquyhtt  pulbkpnipynitubph,  webwnpuihtt | juquuibpynipinitubph wy
Uhnipjnitubpnh hhdtwnpnudp b dwutwljgnipinitp

Ontupny b Culjipnipjut juinbwnpnipjudp wy hwpgkph nusnudp:

Iunphpnh pugunhl hpuuwuntpjut upwluw hwupgbpp skt jupnn thnjowtgyt Culjipnipjut
gnpdwunhp dupduh nusdwibin:

funphpnh twpiwquihp’

e Yuuquuljtpuynid £ Iunphpnh wpiwwnwpttinp

e @nidwpnud | lunphpph thunbpp b twpiwquhnid £ gputip

e Guuquuljtpuynid £ thunbph wpdwbwgpnipjut Jupnudp

e Culbpnipjutt wninhinb hpwlwbwgunn wudh htin fupnid £ yuydwighp
o Lwhimquhnid £ dnnnyubipnid

unphpnh twpiwquht pnpynud £ unphpnh winudubph Ynndhg, vnphpph winwdubph
juquhg, vnphpph wunudubph punhwinip pdh dwjukph dkdwdwutinipyudp:

Iunphnipyp Jupnn £ guijugws dudwbwl Jbipptnplk] twhiwquhhtt jud puwnpt) tnp
twhwquh nphpyh winudbbkph pighwing pubwlh dwjibph 2/3-m]:
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Uhtsp 500 pwdubwnbp (pybkwplnn pwdubnndubph  ubthwlwbwwnbp) niubgnn
Culjtpnipiniunud vnphpnh twppowquhh b mboptuh ywwownnuubpp Jupnn Eu hwdwnbnyby:

Pugunnipjudp unyt jhnnud bwpwwnbudws ntwptphg, vnphpnh twhiuquhp sh jupng
CuyEpnipiniinid wy) ydwpnyh yuwownnt qpunbguby:

unphpnh hbumhp]}‘

e Tunphpnh thunkpp gnudwpnid ki unphpnh twhwquhh Ynnuhg  hp twpwdbpbinpyudp,
lunphpnh winudh, Culbpmipjut Epuwnnignn hwtdbwdnnngh (YEpuwnnignnh), Culjbpnipjub
wninhnt hpwlwbwging wudh, Cujipmpjut Jhwudtyw gnpswnhp dwupduh, htyybu twb unyh
Jutntwunpnipyudp vwhdwijws wy; wmidwitg yuwhwueny.

e unphpnh thuntph pynpoudp sh jupnn junphpnh winwdtph Yiuhg yuljuu (huk).

e lunphpnh npnomudubpp pugnitgnid Bu thuwnpt tkpw junphpnh wingudutph dwjubph
Ukbwdwutinipjudp , pruugunnipjudp Opkupny b unyt jutntwnpnipyudp twjpwwnbtujws nhwptph.

e [unphnipnp Jwpnn E hinwjuw pytwpmpjudp (hupgdw vhongny) pugniub] npnonidubp:

unphpnh twhiwquhp dwyutiph hwjwuwpnipjut nhypnid nith npnohs dwyuh hpwyniup:

unphpnh  winwdubph phyp dnnngh npnpywéd pwbwlp Yhuhg wjwqbnt nhwypnid,
Culjkpnipynibip gnidwpnid £ wpinwhbpp dngny’ unphpph npnodwdp, funphpyph uqup jpugikyng
tyuwwnwlny:

Iunphpnh humh wpdwbwgpnipniip unnpugpnid o thunht dwubtwljgnn pnjnp
winudubpp, npntp b wuwuwupwbwwnynipmt Gt §pmd wpdwbwgpnipniinid - wnljw
nbntynipjniutiiph hwjwuwnhnipjut hwdwp:

Stuopkup
Culpnipjub pipwghl gnpéntiknipyui nEjw]wpnidt hpulubwginid  Stopkip

e Lnidnmud E Culjipmipjut pupwghl gqnpéniubnipjut Jtpwpkpynn pnnp hwipgbpp, pugh
Juiuntwnpnipjudp vwhdwitywés dnnnyh b vnphpph pugwnhll hpwjwunipjuip YEpupkpyng
huipglphg

e Yuuquuljtpynid £ dnnnyh b vnphpnh npnonudubiph juunwpnudp, hwpdbwnnt £ tpug b
hpwyntiup snith hisytu dnnnyh, wjtybu k) uvnphpph hwdwp wupunwunghp npnomudubip juyugubnt

e @npénid E pupkjundnpku b npowthwn h owh hp Ynnuhg tkpjujugynn Cujkpnipjui:

Iunphpnh twpwquhp Stoptth htwn Yupnud b wppnwunmwpuyhtt yuydwbwghp: unphpnh

twpuwquhh b Stoptuh yuwownnuubkph hwdwwnbndu nhuypnid, Stoptuh htwn Wuydwiwghpp Jupnid
Eunphpyh npnodwdp’ funphpnh winudubkphg dklp:
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Stopkup Juwintwnpmipyudp b nphpnh twhiwquhh htn Jupws gquydwbwgpny hpkt
JEpwwwhws (hwgnpnipinibubph vwhdwbbpnud ‘

e Suophund k Cubpnipjutt gnypp, wyn pymd htwbuwljutt dhongutpp, gnpéwupputp &
Jupnid Culjipnipyut wuntihg

e Ukpjuyugunud L Culjipnipiniip Zuywuinwith Zubpuy bnnipmniinid b wpnwuwhdwinod

e @npénid | wnwtig thwgqnpugph

¢ Swihu £ jhwgnpugptp

o Uwhdwi]wd Jupgny Yupmu b wyuydwlugpbp, wyn pynid’ wpunwipughi

e Puijipnid pugnid E Cujipnipyut hwoqupluyht b wy hwohdubp

e lunphpnh hwunmwwndwutt E ubkpuyugunid Culjipnipyut wouwwnwtpuyhtt ukppht
juwintwlwnpgp, wnpwbdtwgyusd unnpuwpwdwiunidubph  Juwbnuwlwpgbpp, Culbpnipjut
hwuwnhpwugniguljp, Jupswjuquuljtpyulubt jurnigwuspp

e bp hpwjwunipjut vwhdwbttpnid wpdwlnid £ hpwdwbubkp, hpwhwbqubp, wmwhu k
Juunwupdwb hwdwp yupunwunhp gnignidubp b Jepuhulnid nputg junwpnudp

e Unhdwtiqwsd Jupgny wouwwnwtph k pugniinud b wpumnwiphg wqunnid CujEpnipiut
wpfuwinwljhgukpht

e Upjumwnwljhgutph  tjwwndwdp YJhpwenid Lt jpwpniudwt b jupquuyuhwlwub
wuunwupwbwwnynipjut dhgngubn:

fTunphpnh  winudubpp, Culjipmipjutt Stopkip b Opkupny uvwhdwbws wy wbudhup
Culhkpnipyut wnol wuwwnwupmbtwwnynipmnit i Ypmd hpkug gnpénnnipmitinbph hkwnbwpny
Culkpnipyuip wuwnmdwnrws Juwutubph hwdwnp Opkupny vwhdwijws fupgny:

JEpunnignn Zwbduwdnnny

Culhtpnipymt  phtwbumntnbuwlub gnpénitibtnipyut Jhkpwhuljnudt ppuwlwbugubnt
hwdwp dnnnyu pnpnud | Culjkpnipjut 9Epuinnignn hmdttudnnny:

dhpunnignn hwtdtwdnnnyh hpwjwunipjniutitpp b uinnignudubph ppujuttugdwt jupgp
uwhdwtynud Eu Opkuunpnipyjudp, Opkupny b Ywinbwnpnipjudp:

dhpunnignn  hwudtwdnnnyp hbknbnd £ Culbpoipyut Gunwdupdwt  dwpdhutbph
npnonidubph Junwpdwip, unnignid E CuljEpnipjut huwunwpnphiph hwduyuwnwujuwtnipmiub
Onpktunpnipjuiip, wyp hpuulut wlnkpht b CuljEpnipyut juintwnpnipjun:

dbpunnignn hwtdtwdnnnyp hpwjwbwgimd L puybipnipput dhtwbuwnnbuulju
gnpéniubnipjutt wwpbkjut  wpyniuptutph . wnnignidp,  unnignd o Culjpnipub
bputwmiuimntinbuwljutt  nupkjut  wpyniiptutph uwnnignudp, unnigmd £ Culjbpnipjub
$htwtnwninbuwui gnpémiubmpmiip ubhuljwi twwdkninpudp guijugus dudwbl,
dnnniyh Jud unphpnh npnodwdp, hsytu twb Culjtipnipjut pdtwupynn pudubnndutph wuntjuq
10 inynup ubkthwjuwbwnbtp pudutnhpne yuwhwuony:
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dhpunnignn hwbdtwdnnnyp hpwynip mih wwhwigl] wpnwhbpe doqnijh gmudwpnud’
Onkuph wwhwetbkphtt hwdwywnwupwi:

dhpunnignn hwdtwdnnnyh yuwhwbeny tpw ywhwp b tkpjuyugyt Culjipnipjul, tpwu
dwubtwgninkph b tkpjujugnigsnipjniutiph, hhdtwplutph  $htwbuwnbinbuwlu
gnpéntubnipjuwbip yipwpkpnn pninp wthpudton hwunwpnptpp, yniptpp b pugunpnipniutbpn:

dbpuwninignn  hwbdtwdnnniyh  wbnwdutpp pbupynud Bu pugunuwybu  nwpbjub
dnnnyubkpnid: I Epunnignn hwtdtwdnnnyh wiunudubph punpnipjut hwpgp wpunwhtppe dnnnynud
Juwpnn E pubtwplyb], Ept wpuwhbppe dnnnyp npnomd E punnibl) Culjbpnipjut yEpuwnnignn
hwtdttwdnnniyh Jud tpw wpwbdhtt wunuwdubph jhwgnpmipiniutbph Junudwdjin punupkgdwut
dwuht:

Y kpuwnnignn hwtdtwdnnnyh wanudubpp ptnnpynid Gu dnnnih Ynnuhg 3 muph dudljnny:
dkpuwnnignn hmtdtwdnnnyp hwydtwnnt £ dnnnyp:

dbpuwnnignn  hwbdtwdnnnyh  wbnudukph Jupdwnpmipyut  W/udddwupyng
thnjuhwnnigdwt swhbpp b wuydwbtbpp vwhdwtynid Bu CujEpmipjut pudubnbptph punhwinip
dnnnyh npnpdwdp:  dbpuninignn  hwtdbwdnnnyh winwd Juwpnn Gu htl] Culjbpnipjub
Junwduwpdwut dwpdhtubpnid spungpldws guujugus dhghljulut wbd:

Culhkpnipyut Jhpunnignn hwtdtwdnnniph puwtwljuljut juqup vwhdwignid £ dnnngh
npnouwdp, puyg sh Jupnn wulwu huk] 3 hngnig:

dbpunnignn hwtdbwdnnnyh twhmuquhp pnpymd £ dbpunnignn  hwudtwdnnnyh
winudtbph juquhg hwtdiwdnymjh winudtbph dwyibph yupq desudwubn pyudp:

dkpunignn  hwbdbwdnnndt  Culjbpnipjwt  Phttwbuvwnbnbumlut  gnpdniubnipjui
unnignidubph wpynituptubph hhdwt ypuw yunpuuwnnid L Eqpujugnipnitutn:

dkpuwnnignn hwudtwudnnnip Culkpnipju gnpéniubnipyul nupklub
hwoybkwnynipjnittinh b hwyybklprh unniqguut YEpwpbkpu) tqpujugnipiniup ukpluyugind &
nwpkljwb dnpndht: Cuybkpnipyut nwwpbkwt hwoklorh hwunwndwidudwiwl JEpunnignn
hwtdttwdnnnih tqpuljugnipjntup ywwupunwunhp b

dnnnih  npnodwdp  Jkpuninignn hwbdtwdnnnyh hpwduwunipnitt jupnn L ogpdlg
Jtpunnignnh Ypue

dnnmjh pupunmnup

dnnniyh pwpuniqupp wwywhnynd L donnyh twppwyunpuunnidt nt wbglugnudp,
Iunphpnh, nphpnh hwtdtwdnynyubph wojpwwnwpp, hpuwjwwgund L Culjbpnipjut Jepupbpuyg
nbnbtynmpniutiph ywwhywinudp b pwgwhwjnnidp, Juquubpynd b Culjkpmput b
Pwdubwnbptph, Junwjupdwt wyp dwpdhtiibph b Culjipmpiut wwownntuwnwp whdwbg dhol
oywkpwwnhy hwdwgnpsuljgmpenit, hywhu twb hpuljubugumd £ wyp  gopdwnnypubp
pwpuninuph dwuht juinbwlupghtt hwdwywnwuw:
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Yunwywupdwb dwpdhttbph hpwynibipubph b qupunuwljuwinippiutbpht, juquuynpdwi b
gnpéntubnmipjutt hpwlwbwgdwt Jupgh b wy uljgpniupughtt hwpgbph Jkpwpbpu) wybih
dwbipudwul nbnkjuwnynipnit jupbih £ unwbuw Culjipnipjut jubnbwunpnipyub, husybu twub
Cujtpmipymt - Junwupdwt  dwpdhtbbph  gqopdmitknipniip Juwpgquynpnn — ukppht

Jutntwlwpgbphg:
20. Fulpul yyuyiwinugnplipn

Cuybpnipymt Ynnuhg Uqnugph gqpuigdwb ubkpluyugdwip twjunpnnn dtpdhtt Gplno
nupu pipugpnid phwljwintt gnpéntikn pjub spowbuljubipg nnipu Yupyws b gnpénnnipjub Uk
quniynn wyt wuwydwbwgpbph twlwt wwydwbubkpp, npntg ghup gbpuquugnid b puljipnipjub
Jtpohtt hwpybwnnt dwdwbwljwopowuh dhttwtnwlwmt hwrdbnynipniutbpnd tpgwsd ubthuljub
Jwuhwnwih wpdtph 5 inlnup:

NMuwydwbwqgnph Ynnup Unwiplut Qhup Qnpénnnipjut
dudljtwnp
Uhpawh @tnpghh Onjuwnnipjut 2,500,000,000 07.11.2018 -
Zupnipjniiyui wujdwbwghp 07112020

21. Pnpdwglbnp, gawhunnngh, junphppunnn: jud hwsuywhh dwubwghunwlwb jupsdhpp
b Eppnpn wbhdwbghg JEpgywé wnknkhunnynipinibp

Ugnugpnid sh oginugnnpédyt] guwhwwnnnh, thnpdwgbnh jud wy] gmujugws junphppunnth
dwubwghunwljwb Jupshp/Eqpuljugnipinil, hwpgbnynipnil, quuhwndw wljn b wybe

22. Ujj wknkljunmi/nipinil

Unytt wqnugph Yhpwndwt nne plpwugpmd swhwgpghn wbdhup Culjbpnipjub
Juwiuntwnpnipjutp, Culjipmpjut tkppht hpujwlwt wlwnbkphl, hyybu twb Culbpnipjub
wuwnykpny yuwnpuunyws hnpdughnuljub igpujugnipnitutnhtt jud hwodbnynipniuaubphl,
wijuh quuwhwwnnudubpht b JEpnswjut ynmipbphtt wnuwnipjut ptwypnid Jupnn Eu
Swinpwiw) Cukpmpyu yuonnwlwi htnkpukunwght Yuyphg ‘www.asce.am, hulj pnpuyhtt dling
Jupnn ku dbnp phiptk) wyghibng Culjkpnipjut gpuubyuly:

23. Umutuljgnipiniut wy) wbdwig Yuuhwnuynid

Culbpnipiniut wy wbdwtg Juyhunwmd ninquljhnpbt jud wininpuihnpkt 5 b wykh
wnnlnuh dwyuth hpuyniup nynn dwutwlgnipnit snith:
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Zunflps 1

Shumbuwmjuin gnpduhgutiph hwpdupluwb pmbwdbtpp

Omu owhnypp Uk pwditnndup hwpyny (EPS) = Snun gwhnyp swhmpwhwplh qény dwhuuh
njuqkgniuthg httun/ Fudunndubph vheoht Yonws phip

Utthuui juyhwwh gwhmpwptpnipnii (ROE) = Qnun gwhnype swhnipwhwpyh qény dwjuuh
njuqkgniuhg httunn/ Ukthuljut uyhwuh thoht Ukémpinit

Uljnhyutiph guhmpwptpnipnii (ROA) = Qniwn swhnijp swhnipuwhwplh gdny dwhiuh juqtgnmithg
htun/ Cunhwimp wljwnhyubtph dhohtt Ukdnipmi

Qniwn swhmjph dwpdwu (NPM) = Qnin swhnype swhmpwhwuplyh gény dwhiuh twuqtgnidhg htwnn/
Upuniunpuuph, wmypuiphtph, wpluunmupubph, Sunwympiniubtph hpugnidhg hwunype

Juyhuvuh hudwpdipmpjut gnpdwljhg = Ukthwlw juwyhiw)/ Cinhwinip wjnhdutp

dhtwtwwljut  juwhjuénipjut qnpswljhg = Cunwdbip wwpunwynpnipiutp/ Ubkthwlub
Yuryghunury

Pugupdwl] hpuglbjhmput gopswlhg = (pwdwlwb dhgngubp b npuig hwdwpdtputp +
Cupwghy bhtwttuwlub tkpppnudikp)/ Cipwghl) wupununpoipnibubp

Cupwghly hpugytjhnipjut gnpsulhg = (Fpudwljui dhgngubip b npubg hmdwpdtputp + Cupwughly
bhutwmtvwjut  wbpypmudutp + Cupwghly phiphunpuljuwt wwpuptp b jwijowddwpukp)/ Cupwughly
wupuuynpmpniutbp

Cunhwimp hpugybihmpjwut gnpdwljhg = Cupwughl wlwnhdubkp/ Cupwughly yupunuynpnipnibubp

Yhphunpuljutt wwpwpkph oppwtwnkihmpjut gqopswlhg = Upununpwuph, wwpwupubph,
woliuwnwupitph, Swnwmpmuutph hpwgnidhg bwunyp/ Ydwdwnputph gény phiphunpuljui
wupuptph Uhoht windtpp

YEphunpuljut wuwpwpkph oppwwuinyunh  wbnnmipniutt opkpny = 365/ (Upunwunpuwiph,
wypwupbtph, wolwwnwbpubph, Swnwmpmuubph ppugmuhg hwunyp/ dwdwpphtph gdm
nppunpurljuh wuwpwnptph thehtt wpdtpp)

Nuowpubph opowtuntjhmpjut gqnpbwlhg = Ppugwé wpuwnpuiph, wwpwipbbph,
wohiwnwpibiph, Swnwynipymtittph hpptwupdtp/ Mwpwpukph dhohtt wmpdtpp

NMuwpwpubph opguyyuniniyinh wnnmpiniut opkpny = 365/ (Ppugjwéd wpwnwunpuiph, wupwipubph,
wolnwnuuputinh, Swnuynipniutiiph huptupdtp / Mupwpubph dhohtt wpdtpp)

Uptnhunpuljul  wwpwpkph opewtunkjhnipjwtt gnpéwlhg = Ppugwd wpunwunpuiph,
wypwipubph, wpjuunwipubph, swowmpmnibutph huptwpdtp/ Yptnhnnpuljwi wwpwuptph dheht
wipdtpp

Uptnhunpuljub wwpwnpkph oppuyuniniynh ninnmipyniub optipny =365/ (Ppugywsd wpunwunpuiph,
wypwipubph, wyjpunwbpubph, swowmpmnibutph huptwpdtp/ Yptnhnnpuljwit wwpwnptph dheht
wpdbpp):
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